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Review 

Price  readjustment  to  a  grass  and  grain  fed  basis  continued 
in  most  classes  of  fat  cattle  during  the  week  ended  June  7. 
The  general  price  trend  of  bovine  offerings  that  had  been 
wholly  or  partially  fattened  on  grass  was  unevenly  lower. 
Grain-fed  steers  and  yearlings  continued  to  decline,  although 
a  part  of  early  week  losses  at  Chicago  were  regained.  Heavy 
butcher  hogs  commanded  a  substantial  price  premium  over 
comparable  grades  of  lightweight  offerings.  Packing  sows 
were  offered  more  freely. 

New  crop  lambs  were  the  principal  source  of  ovine  supplies. 
Receipts  were  liberal  and  price  reductions  general  and  sharp. 

Advancing  prices  on  lamb  and  pork  loins  featured  an  other- 
wise quiet  week  in  the  dressed  meat  trade  at  Eastern  seaboard 
markets.  At  Chicago  demand  was  generally  good  at  steady 
to  strong  prices. 

Butter  markets  were  somewhat  unsettled  and  nervous  dur- 
ing the  week  June  2-7,  but  steady  to  firm  at  the  close.  Stocks 
cleared  fairly  well  despite  the  fact  that  many  of  the  trade  felt 
that  prices  were  still  too  high  to  make  storing  a  safe  investment. 
Quantities  placed  in  storage  represent  active  movement. 
There  was  some  interest  in  foreign  butter,  although  no  active 
buying. 

Cheese  markets  held  steady  during  the  week  but  trading  did 
not  lend  active  support  at  prices  which  prevailed.  The  result 
was  declines  on  several  styles  at  Wisconsin  Cheese  Boards 
which  met  at  the  close  of  the  week. 

Peak  of  the  southern  produce  movement  was  probably 
reached  during  the  week  ending  June  9,  when  16,776  carloads 
of  23  fruits  and  vegetables  were  shipped.  The  watermelon 
season  is  just  beginning,  with  a  three-weeks  delay,  a  larger  crop, 
and  slow,  dull  markets  at  declining  prices  all  prominent  fea- 
tures thus  far.  Old  potatoes  are  cleaning  up  at  higher  prices 
than  a  year  ago;  new  southern  stock  is  moving  in  heavy  vol- 
ume and  markets  tended  lower.  Close  of  the  southern  cabbage 
season  is  approaching,  with  weaker  prices.  After  opening  at 
high  levels,  cantaloupes  have  declined  rapidly.  Although  few 
peaches  have  been  shipped  this  season,  Georgia's  movement 
will  soon  be  in  full  swing,   with  prospects  of  great  activity. 
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Prices  have  gone  down  from  the  opening  range.  A  dull  and 
fairly  steady  tone  still  pervades  the  apple  market,  prices 
depending  mostly  upon  the  quality  and  condition  of  the  fruit. 
Shipments  have  dwindled  to  around  300  cars.  Among  lines 
showing  a  downward  trend  were  tomatoes  and  strawberries. 
Maryland  supplied  most  of  the  week's  berry  movement.  Cu- 
cumber markets  were  demoralized  and  carrots  were  in  light 
demand.  Lettuce  prices  strengthened  slightly.  Florida  celery 
was  generally  lower,  and  California  stock  is  about  gone. 

Wheat  market  was  unsettled. — Unfavorable  weather  re- 
duced crop  prospects  and  caused  a  firmer  undertone.  Corn 
and  oats  markets  continued  firm.  New  corn  crop  is  getting 
an  unfavorable  start  in  many  sections.  The  supply  of  oats 
was  below  the  demand  in  several  markets.  Other  grains  were 
steady. 

Feed  market  continued  quiet. — Price  changes  were  slight. 
Production  of  most  feedstuffs  was  light.  Some  accumulation 
of  wheat  feeds  was  noted  in  storage  centers.  Linseed  meal  was 
slightly  stronger.     The  movement  was  light. 

Scarcity  of  good  timothy  hay  advanced  the  market.  Ar- 
rivals of  better  grades  were  below  the  current  demand.  Poorer 
grades  remained  slow  sale.  Alfalfa  and  prairie  markets  were 
dull.  Buyers  awaited  a  larger  movement  of  the  new  crop. 
Movement  was  delayed  by  unfavorable  weather. 

Argentina  has  the  largest  corn  crop  since  1915,  and  may  have 
as  much  as  200,000,000  bushels  for  export.  This  quantity  is 
about  two-thirds  that  taken  annually  by  importing  countries  in 
recent  years.  The  spot  price  of  corn  on  April  30  was  equivalent 
to  63  cents  per  bushel  in  Buenos  Aires,  compared  with  78  for 
No.  2  yellow  corn  at  Chicago. 

Cattle  prices  in  the  Argentine  have  been  lower  than  last  "year 
in  the  same  period.  Best  grade  steers  for  chilling  were  quoted 
at  $3.55  to  $3.70  per  hundred  pounds  on  May  1. 

Cotton  production  in  Brazil  this  year  may  exceed  last  year's 
production  by  25  per  cent.  The  potential  area  for  cotton  grow- 
ing is  about  three  times  as  large  as  the  American  Cotton  Belt, 
and  the  yield  per  acre  on  improved  farms  is  usually  above  the 
American  average,  but  the  development  of  the  industry  is 
seriously  handicapped  by  economic  conditions. 

Cotton  prices  declined  during  the  week  June  2-7,  following 
reports  of  more  favorable  weather  in  the  Cotton  Belt  and  con- 
tinued inactive  demand  for  cotton  goods.  The  average  of  the 
quotations  for  No.  5  or  Middling  cotton  in  10  designated  spot 
markets  lost  176  points,  closing  at  29.23$  per  lb.  July  future 
contracts  at  New  York  closed  at  28. 45$  on  the  7th,  compared 
with  29.65(1;  on  May  29.  The  new  crop  future  months  were 
stronger,  losing  only  47  to  58  points  at  New  York.  The  excess 
of  exports  of  cotton  for  this  season  up  to  June  6,  over  those  for 
the  corresponding  period  of  last  season  passed  the  900,000-bale 
mark. 
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Livestock  -  Meats  -  Wool 


Cattle  Prices  Unevenly  Lower 

Price  readjustment  to  a  grass  and  grain  fed  basis  continued 
in  most  classes  of  fat  cattle  during  the  week  ending  June  7. 
Southwestern  grassers  were  marketed  freely  and  natives  that 
had  been  running  on  pasture  showed  up  more  numerously,  the 
general  price  trend  of  bovine  offerings  that  had  been  wholly  fat- 
tened on  grass  or  had  a  partial  pasture  diet  being  unevenly  lower. 
Grain-fed  steers  and  yearlings  continued,  the  decline  which  with 
only  a  few  interruptions  has  been  in  force  since  early  in  May, 
but  more  expansive  shipping  demandfand  smaller  receipts  at  the 
large  markets  led  to  a  reaction,  losses  early  in  the  week  at  Chi- 
sago being  regained.  Good  and  choice  heavy  steers  were  mar- 
keted freely  most  of  these  selling  $1-$1.25  under  the  early  May 
high  time.  Fat  steers  and  yearling  values  are  now  on  a  parity 
with  a  year  earlier. 

Expansion  of  the  price  spread  in  hogs  continued,  heavy 
butcher  hogs  running  rather  freely  and  maintaining  a  rather 
emphatic  price  premium  over  comparable  grades  of  lightweight 
offerings.  Light  lights  lost  prestige  generally  and  the  spread 
between  common  grades  of  150-lb.  offerings  and  top  butchers 
is  more  at  most  market  centers.  Packing  sows  were  offered 
more  freely,  this  increase,  together  with  accumulations  of  lard 
in  storage,  serving  to  topple  live  prices. 

New  crop  lambs  were  the  principal  source  of  ovine  supplies. 
Receipts  were  liberal  and  price  shaving  general  and  sharp. 
Sorting  became  close  and  culls  fell  rather  violently,  losing  $2- 
$2.50  at  Chicago.  Choice  Idaho  springers  were  not  more  than 
50$  lower  at  that  market,  but  fat  sheep  were  deflated  $1  to  $1.50. 
Interest  in  feeding  sheep  and  lambs  and  breeding  ewes  became 
more  pronounced. 

Choice  matured  steers  topped  at  $11.35.  Weighty  steers  at 
Chicago  were  numerous  at  $10.75-$11.30,  Nebraska,  South 
Dakota  and  Iowa  fed  offerings  predominating.  Sales  were 
most  frequent  at  $8.25-$10.25,  numerous  weighty  offerings 
grading  good  selling  at  the  outside  price  at  the  week's  low 
tune.  Plain  qualitied  but  often  rather  fleshy  natives  that  had 
been  running  on  grass  sold  downward  to  $8.50  and  below,  year- 
lings of  comparable  quality  and  finish  frequently  going  at  $6. 
Yearlings  topped  for  their  class  at  $10.75  most  youngsters 
cashing  at  $7.50-$9.75.  Southwestern  grassers  declined  50-75$ 
to  a  $5.50-$6.50  price  spread  at  Kansas  City  and  St.  Louis. 

Evidently  made  wary  by  the  May  decline  in  fat  cattle, 
prospective  finishers  bought  very  sparingly  and  in  so  doing 
exerted  another  bearish  factor  on  lower  grades  of  beef  heifers 
and  yearlings.  Few  feeder  steers  exceeded  $8  at  Chicago,  and 
while  weighty  specialties  sold  upward  to  $10.55  at  Mineral 
Point,  Wisconsin,  the  recent  active  demand  from  that  grazing 
region  has  shown  marked  subsidence.  Light  stockers  were 
probably  in  most  demand,  a  moderate  share  of  the  Texas  and 
Oklahoma  run  finding  outlet  on  country  account. 

Grassy  cows  of  value  to  sell  at  $4-$5.25.  at  Chicago,  lagged, 
but  at  the  close  grain  fed  offerings  selling  at  $6  and  above  were 
active,  mellow,  heavy  kosher  cows  bringing  $8.25.  Heavy 
heifers  of  comparable  grade  made  $8.50  and  better  and  good  to 
choice  were  moving  freely  at  $7.50  to  $9,  some  choice  yearling 
heifers  making  $10.  Veal  calf  prices  at  Chicago  climbed  50$ 
from  the  low  time  late  last  week,  choice  vealers  going  to  pack- 
ers upward  to  $9.50.  Texas  calves  were  offered  freely  at  Kansas 
City,  declines  at  that  market  measuring  50-75$. 

Best  heavy  butcher  hogs  continued  to  top  at  $7.50  at  Chicago, 
these  bringing  a  premium  of  25-30$  over  180-lb.  averages  of 
comparable  grade  in  most  instances.  Shippers  showed  interest 
only  in  the  better  grades  of  light  hogs  and  big  killers  centered 
their  attentions  almost  exclusively  on  butchers  averaging  225- 
lbs.  upward. 

A  few  old-crop  lambs  arrived  and  at  the  close  showed  declines 
of  75$  to  $1.  Feeder  buyers  bought  some  of  the  sorts  off  Idaho 
spring  lambs  at  Chicago  at  $13.25.  Choice  handyweight  light 
ewes  dropped  to  $6  at  Chicago,  being  comparable  in  weight 
and  condition  with  $10.50  to  $11  kinds  at  the  season's  high 
time. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  for  the  week  June  2-5,  1924  were:  At 
Philadelphia,  grease,  3,325,324  lbs.,  mohair  49,382  lbs.,  total 
value  $714,245;  at  Boston,  grease,  286,023  lbs.,  mohair  6,051 
lbs.,  total  value  $109,255  and  at  New  York,  grease  2,448,595 
lbs.,  mohair  73,631  lbs.,  total  value  $563,720. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  June  2-7, 1924,  with  Comparisons 


Chicago 

Denver 2 

East  St.  Louis 

Fort  Worth 

Indianapolis 
Kansas  City 
Oklahoma  City 


St.  Joseph 

St.  Paul3 

Sioux  City 

Wichita3 


Total.... 
Total  May  26- 

31,  1924 

Total  June  4- 

9,1923 


Cattle  and  calves  l 


Re- 
ceipts 


70,  339 
13, 131 
26,  381 
24,  519 
11,323 
43, 

7,  285 
28,412 
10,  003 
19,  416 
14, 181 

5,641 


273,  925 
301, 196 
297,  538 


Ship- 
ments 


18, 132 
11, 145 
11,347 
10,  517 

4,717 
18,  770 

1,547 
10, 181 

3,101 

3, 

6,517 

3,934 


103,  804 
118, 
110, 957 


Local 

slaugh- 
ter 


!,2,  207 
2,  934 

17,276 

13,  07U 
6,648 

25,  669 

17,  503 
7,002 

15,  172 
7,706 
2,148 


173,  933 
173,  384 
182, 103 


Hogs 


Re- 
ceipts 


ISO     1:7') 

14,  226 
95,  404 

5,810 
67, 
45,  645 

4,320 
84,  183 
37,  820 
58,  119 
89,  420 
10,892 


696,  207 
586,  035 
776,  719 


Ship- 
ments 


40,  XM 
2,286 
44,  CIS 

583 
28,  391 
17,  992 

683 
15,  678 
14,  456 
12,  469 
37,  735 


216,  338 
195,  490 
167, 137 


Local 

slaugh- 
ter 


141.798 
10,  791 
48,  043 

4,817 
36, 158 
27,  982 

4,171 
68,  311 
23,  491 
45, 141 
45,  067 
10,  359 


129 
383,  737 


Sheep 


Re- 
ceipts 


75,  loo 
9,585 

14J  007 
1,387 
36,  833 
229 
36,  420 
13,  200 
1,348 
715 
4,311 


152,  459 
167,  093 


Ship- 
ments 


10,  578 
5, 

2,953 
6,577 
529 
12,  520 
8 
5,528 
1,821 


255 
3,  022 


49,  559 
43,  731 
34, 839 


Local 

slaugh 
ter 


64,  577 

2,287 

15, 188 

8,703 

808 

24,  675 

237 

29,  050 

10,944 

1,353 

646 

1,549 


160,  016 
110, 730 
125,  445 


i  Movement  of  calves  June  2-7:  Receipts,  59,927;  shipments,  9,667;  local  slaugh- 
ter, 52,959. 
3  Week  ending  Friday,  June  6. 

Daily  Average  Weight  and  Cost  of  Hogs 

Week  June  2-7, 1924,  with  Comparisons 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt, 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Lbs. 
240 
239 
217 
240 
234 
25£ 

241 
237 
239 

Per 

100 
lbs. 
$7.26 
7.20 
7.19 
7.09 
7.11 
7.16 

7.17 
7.20 
6.91 

Lbs. 
211 
217 
209 
201 
220 
209 

212 
212 
203 

Per 

100 
lbs. 
$7.  35 
7.22 
7.22 
7.11 
7.19 
7.28 

7.22 
7.25 
6.91 

Lbs. 

202 
197 
196 
205 
197 
198 

200 
201 
189 

Per 

100 
lbs. 
$7.08 
7.05 
7.15 
7.09 
7.16 
6.95 

7.10 
7.07 
6.71 

Lbs. 

217 
217 
219 
220 
225 
221 

219 
223 
215 

Per 
100 
lbs. 
$6.91 
6.85 
6.82 
6.78 
6.86 
6.75 

6.84 
6.93 
6.61 

Lbs. 
245 
247 
253 
246 
254 
254 

250 
249 
255 

Per 

100 
lbs. 
$6.85 
6.81 
6.79 
6.66 
6.71 
6.71 

6.75 
6.77 
6.39 

Lbs. 
229 
235 
239 
238 
234 
244 

235 
226 

230 

Per 

100 
lbs. 

$6.  83 

6.77 

6.83 

6.73 

6.76 

6.75 

Average: 

June  2-7,  1924 

May  26-31,  1924... 
June  4-9,  1923 

6.79 
6.75 
6.49 

The  above  prices  are  computed  on  packsr  and  shipper  purchases. 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  June  2-7, 1924,  with  Comparisons 


Weight  range 


1,001  lbs.  up.. 
901-1,000  lbs.. 
801-900  lbs.... 
701-800  lbs.... 
700  lbs.  down 

Total- 


Number  of 
head 


464 

365 

1,  256 


Per  cent  of 

total  by 

weight  ranges 


100.0 


100.0 


Average 
weight 
(pounds) 


1,093 
956 
833 
737 
586 


766 


1,155 
940 
837 
747 
613 


795 


Average 
price  per 
100  pounds 


7.97 
7.  15 
7.18 
7.06 


7.6! 


$v).  !6 
6.74 
7.06 
6.85 
6.76 

6.95 


France  Temporarily  Lifts  Ban  on  Frozen  Pork 

The  French  Government  on  April  16,  1924,  decided  to  permit 
the  importation  of  all  fresh  pork  coming  direct  from  the  United 
States,  Canada,  Brazil,  Argentina,  and  Uruguay,  up  to  Septem- 
ber 1,  1924.  Imports,  however,  can  be  made  only  through 
the  ports  of  Havre,  Bordeaux,  and  Marseilles,  where  it  will  be 
subject  to  trichinoscopic  examination.  The  meat  imported 
must  bear  a  stamp  of  Government  inspection  certifying  that 
it  has  remained  in  cold  storage  at  a  temperature  of  5°  Fahren- 
heit during  at  least  20  days. 
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Dressed  Meat  Trade  Quiet 

Boston,  New  York,  Philadelphia,  and  Chicago 

An  otherwise  dull  dressed  meat  trade  at  eastern  markets 
during  the  week  ended  June  6,  was  featured  by  advancing  prices 
of  lamb  and  pork  loins,  due  largely  to  curtailed  receipts.  A 
rather  unusual  feature  of  the  imports  at  New  York  was  a  ship- 
ment of  approximately  21,000  pounds  of  smoked  hams  from 
Holland.  Imports  at  that  port  also  included  1,900  veal  car- 
casses and  198  quarters  of  beef  from  Canada  and  4,000  carcasses 
of  mutton,  together  with  a  considerable  tonnage  of  corned  beef, 
and  beef  cuts  from  South  America.  At  Chicago,  the  week's 
fresh  meat  trade  opened  with  a  generally  good  demand,  at 
steady  to  strong  prices.  Fresh  receipts  were  not  heavy  early 
in  the  week  but  became  more  liberal  as  the  week  progressed. 

Beef:  Receipts  of  steer  beef  were  only  moderate  at  eastern 
markets,  while  at  Chicago  the  carry-over  from  the  preceding 
week  in  addition  to  fresh  receipts  made  supplies  fairly  liberal. 
Most  offerings  were  of  medium  and  good  grades  which  sold 
within  a  relatively  narrow  price  range  under  a  limited  demand. 
At  Chicago  heifers  were  numerous  in  steer  lots  and  sold  on  the 
same  basis.  As  a  whole,  the  steer  beef  market  showed  indica- 
tions of  settling  to  lower  levels,  in  contrast  with  the  general 
trend  a  year  earlier. 

Receipts  of  cows  at  the  former  markets  ranged  from  light  at 
Boston  to  fairly  liberal  at  New  York.  Prices  at  the  close  were 
mostly  steady  as  compared  with  the  preceding  Friday.  Mar- 
ket receipts  of  bulls  were  extremely  light,  prices  advancing 
around  50*  at  New  York,  but  were  mostly  unchanged  else- 
where. Jewish  fast  days  at  the  week-end  were  responsible  for 
a  somewhat  smaller  kill,  and  prices  at  New  York  and  Chicago 
made  slight  gains.  Boston,  on  the  other  hand,  was  weak  to  $1 
lower,  with  Philadelphia  unchanged. 

Veal:  Receipts  of  veal  at  Eastern  markets  were  about  normal, 
with  a'good  percentage  of  heavy  grass  calves  included.  Trad- 
ing was  draggy  for  the  most  part,  but  prices  at  the  close  were 
around  $1  higher  at  New  York,  steady  to  firm  at  Boston  and 
$l-$2  lower  at  Philadelphia.  The  moderate  early  offerings 
at  Chicago  were  greatly  increased  later  by  liberal  receipts  of 
southwestern  grassers,  the  most  of  which  were  heavy.  Whole- 
salers were  free  sellers  and  the  movement  generally  good,  con- 
sidering the  liberal  offerings. 

Lamb:  Spring  lamb  constituted  the  bulk  of  the  light  to 
moderate  receipts  at  eastern  markets  and  regardless  of  relatively 
high  prices,  advances  ranged  from  $1  at  New  York  to  $2-$4 
at  Philadelphia  on  both  springers  and  older  lamb.  At  Chicago 
the  early  week's  advance  was  soon  lost  under  a  bearish  demand 
with  further  price  declines  on  older  lambs  by  mid-week. 
Supplies  were  not  burdensome,  but  quality  was  only  fair. 

Mutton:  Except  at  Boston,  where  the  supply  was  limited, 
receipts  of  mutton  at  eastern  markets  were  seasonally  heavy 
and  while  wholesalers  endeavored  to  obtain  a  material  advance 
at  the  week's  opening,  the  trade  did  not  respond.  Prices  were 
somewhat  uneven,  but  showed  little  change.  At  Chicago,  the 
light  offerings  included  a  fairly  good  assortment  and  were 
moved  at  steady  prices. 

Pork:  The  general  trend  of  the  fresh  loin  market  was  upward, 
gains  at  eastern  centers  ranging  from  $l-$2  per  100  pounds. 
Supplies  were  light  to  moderate,  and  while  the  demand  did 
not  seem  active,  it  was  sufficient  to  maintain  a  firm  market. 
Shoulder  cuts  were  realtively  more  plentiful  and  prices  were 
weak  to  slightly  lower.  At  Chicago  the  demand  was  stimulated 
by  cooler  weather,  and  although  part  of  the  early  advance  was 
lost,  prices  at  the  close  were  firm  to  higher  than  a  week  earlier. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products 

Week  of  June  2-7,  1924,  with  Comparisons 

[In  dollars  per  100  pounds] 


Commodity 

June  2-7, 

1924 

May  26- 
31,  1924 

June  4-9, 
1923 

Three- 
year  aver- 
age 2 

Hams  No.  1,  smoked,  14-16  lbs.  average.. 
Hams  No.  2,  smoked,  14-16  lbs.  average.. 
Picnics,  smoked,  4-8  lbs.  average 

22.12 
19.  25 
12.25 
24.75 
18.  25 
12.38 
11.50 
13.00 
12.00 
13.00 

21.75 
19.50 
12.12 
24.  75 
18.75 
12.38 
10.88 
12.88 
11.88 
12.62 

22.50 

19.88 
12.25 
29.50 
24.00 
12.50 
10.62 

27.25 
24.79 
15.29 
34.67 

25.17 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

14.21 
11.21 

13.12 
13.75 

12.67 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  June  6-11,  1921;  June  5-10,  1922; 
and  June  4-9,  1923. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

Week  of  June  2-7, 1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and  veal 

Beef: 

Steer- 
Choice 

Good.. 

Medium... 
Common... 

Cow- 
Good 

Medium... 
Common... 

Bull- 
Medium 

Common... 
Veal: 

Choice. 

Good.. 

Medium 

Common 


Fresh  pork  cuts 

Hams: 

12-16  lbs.  average- 
Loins: 

8-10  lbs.  average. . 

10-12  lbs.  average. 

12-14  lbs.  average. 

14-16  lbs.  average. 

16  lbs.  and  over... 
Shoulders: 

Skinned 

Picnics— 
4-6  lbs.  average. 
6-8  lbs.  average. 
Butts: 

Boston  style 

Spare  ribs 


Lamb  and  mutton 


Lamb: 

Choice 

Good 

Medium 

Common 

Spring  lamb. 

Mutton : 

Good 

Medium 

Common 


Chicago 


June 
2-7, 
1924 


18.50 
17.45 
15.70 
13.10 

13.65 
12.20 
10.10 


8.40 

17.30 
16.10 
13.80 
10.00 


16.75 

18.75 
17.20 
15.60 
14.  50 
13.25 


9.75 
9.25 


14.00 
8.10 


28.50 
27.10 
25.  10 
22.90 
29.90 

16.00 
13.50 
10.00 


May 
26-31, 
1924 


18.50 
17.50 
15.75 
13.00 

13.50 
12.00 
10.00 


8.50 

17.50 

16.50 
14.00 
10.00 


16.50 

18.75 
17.19 
15.44 
13.88 
12.94 

10.19 

9.50 
9.00 


28.  50 

27.50 
25.50 
23.00 
30.00 

16.75 
13.  88 
10.00 


June 
4-9, 
1923 


17.15 
16.00 
14.80 
13.40 

12.60 
11.85 
10.70 


8.32 

18.10 

16.30 
14.50 
11.40 


17.50 

16.70 
15.75 
14.75 
13.75 
12.25 


9.10 
8.20 


10.  85 
6.50 


27.70 
25.  70 
24.70 
22.70 
29.60 

16.70 
14.70 
12.20 


Three 
year 
aver- 
age i 


16.47 
15.38 
14.42 
12.80 

12.87 

11.9.5 
10.48 


8.22 

17.30 
15.77 
14.17 
11.63 


22.58 

20.13 
18.80 
17.37 
16.  38 
14.85 

12.33 

12.00 
11.33 

14.23 

7.78 


26.80 
24.97 
23.  03 
20.  43 
29.30 

16.20 
13.93 

10.80 


New  York 


June 
2-7, 
1924 


17.  55 
16.15 
14.60 
12.80 

13.  70 
12.  60 
11.50 

10.75 
9.50 

17.00 
15.00 
13.00 
10.80 


17.00 

20.40 
19.30 
17.65 
16.35 
14.75 

11.15 

9.75 
9.25 

14.00 
9.00 


30.40 
28.40 
26.90 
25.  00 
31.40 

14.00 
12.70 
10.60 


May 
20-31, 
1924 


14.  75 
13.56 

13.81 
12.62 
11.50 

10.75 
9.25 

17.50 
15.69 
13.75 
11.12 


17.00 

19.25 
17.81 
16.31 
15.00 
13.81 

11.25 

9.75 
9.25 

14.00 
9.00 


29.25 
27.  50 
26.00 
24.50 
30.50 

15.25 
13.38 
11.50 


June 
4-9, 
1923 


17.20 
16.20 
14.75 
11.20 

13.50 
12.00 
11.00 

10.25 
9.42 

17.40 
15.30 
13.  20 
11.50 


17.50 

16.20 
15.20 
14.20 
13.  15 
12.20 

10.70 


11.60 
10.00 


30.  00 
28.  00 
25.  50 
23.00 
31.50 

12.00 
9.95 
7.85 


Three 
year 
aver- 


16.90 
15.73 
14.55 
12.52 

13.28 
12.08 
10.90 

10.17 
9.17 

18.33 

15.  93 
14.40 
12.58 


23.67 

20.87 

19.87 
18.  43 
17.32 


14.75 
11.00 


29.00 
26.  80 
24.  40 
21.07 
30.80 

13.83 
11.32 


1  Based  on  average  prices  for  the  following  weeks:  June  6-11,  1921;  June  5-10, 
1922;  and  June  4-9,  1923. 

Boston  Wool  Market  Quotations 

Much  of  the  limited  amount  of  wool  sold  on  the  Boston  market 
during  the  week  ended  June  9  was  confined  to  lots  which  could 
be  purchased  at  price  concessions.  Both  fleece  and  territory 
wools  were  offered  at  a  lower  figure.  The  tendency  to  buy  the 
finer  grades  continued.  Western  primary  markets  were  less 
active.  In  the  finished-goods  market  worsteds  were  slow  and 
dull,  while  woolens  showed  a  fair  business. 


Grease 
basis 

Scoured  basis 

Fleece1 

Fleece 

Territory 

Per  pound 

$0.  50-0.  52 

. 42-  .  43 

.40 

.  50-  .  52 

.  44-  .  45 

.50 

.  44-  .  45 

.45-  .46 

.42-  .43 

.  43-  .  44 

.  39-  .  40 

Per  pound 
$1.  25-1.  32 
1.15-1.20 
1.  05-1. 10 
1.  1.5-1.  20 
1.  00-1.  05 
.  95-1.  00 
.85-  .90 
.75-  .80 
.70-  .75 
.78-,  80 
.65-  .68 

Per  pound 
$1.  25-1.  32 

1. 15-1.  20 

1.  05-1.  10 

J  blood  strictly  combing 

J  blood  clothing 

1. 15-1.  20 
1.  00-1.  05 
.  95-1.  00 

|  blood  clothing 

|  blood  strictly  combing 

i  blood  clothing 

.00-  .95 
.  80-  .  85 
. 75-  .  80 
.  80-  .  82 

.65-  .68 

1  Average  quotations  on  the  better  class  of  fleece,  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wools 
2-5c  higher,  depending  on  the  particular  lot  offered.  The  above  quotations  depend 
to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  June  2-7,  1924,  With  Comparisons 

[In  dollars  per  100  pounds] 


Chicago 

East  St.  Louis 

Ft.  Worth  1 

Kansas  City 

Omaha 

South  St.  Paul 

Kind  and  grade 

June 
2-7, 

1924 

May 
26-31, 
1924 

June 

4-9. 

1923 

3-year 
aver- 
age 2 

June 
2-7, 
1924 

May 
26-31, 
1924 

June 
4-9, 
1293 

3-year 
aver- 
age2 

June 
2-7, 
1924 

May 
26-31, 
1924 

June 
2-7, 
1294 

Mav 
26-31, 
1924 

June 
4-9, 
1923 

3-year 
aver- 
age 2 

June 
2-7, 
1924 

May 
2S-31. 
1924 

June 
4-9, 
1923 

3-year 
aver- 

June 
2-7, 
1924 

May 
26-31, 
1924 

June 
4-9. 
1923 

3-year 
aver- 
age2 

Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,100  lbs.  up)— 

Choice  and  prime. . 

Good 

11.16 

10.40 
9.18 
7.76 

10.83 
10.08 
8.85 
7.02 

9.48 

8.44 

6.24 

6.96 

4.93 
3.39 

6.00 

4.49 

8.48 
7.02 
5.90 
6.10 
5.35 

6.81 
4.88 
4.42 

11.29 
10.44 
9.18 
7.78 

10.81 
10.12 
8.91 
7.22 
5.25 

9.76 

8.67 

6.34 

7.32 

5.26 
3.48 

6.12 

4.49 

8.97 
7.50 
6.50 
6.28 

5.56 

8.19 
7.09 
4.94 
4.50 

10.92 
10.12 
9.13 
8.02 

10.66 
9.88 
8.82 
7.60 
4.98 

9.67 
9.08 
8.45 
7.65 

9'.  07 
8.38 
7.47 
4.62 

11.05 
10.25 

8.75 
6.95 

10.88 
10.00 
8.50 
6.  50 
4.59 

9.38 

[  7.52 

{  5.60 

[  6.70 

{  4.90 
3.18 

6.25 

4.25 

f  7.90 

I  7.05 

6.50 

5.25 

4.00 

6.38 
6.25 
4.06 
4.12 

11.41 

10.53 
9.00 
7.12 

11.19 
10.28 
8.75 
6.75 
4.72 

9.53 

7.81 

5.84 

6.91 

5.09 
3.25 

6.25 

4.25 

8.25 
7.31 

5.25 
4.00 

6.75 
6.44 
4.28 
4.22 

10.90 
10.23 
9.32 
7.68 

10.74 
10.01 
9.06 
7.28 
4.32 

9.52 
9.04 
8.31 
7.28 

9.59 
9.01 
8.24 
6.95 
3.90 

"~7.~38 
5.75 

"~8.~42 
6.98 
5.35 
3.58 

8.00 

[  6.38 

[  4.00 

|  5.38 

[  3.  75 
2.24 

4.12 

2.75 

[  7.30 

!  6.32 

5.82 

4.25 

3.42 

'  6.00 

5.50 

3.25 

3.62 
4.78 

7.50 
7.20 

7.18 

7.26 

6.80 

6.38 
5.88 

5.75 

~~7.~45 
5.80 

""§."55 
7.22 
5.60 
3.68 

8.10 

6.38 

4.00 

5.38 

3.80 
2.28 

4.12 

2.75 

7.62 
6.80 
6.20 
4,45 
3.70 

5.48 
3.25 

3.62 

4.88 

7.70 
7.22 

7.13 

7.23 

6.79 

6.60 

6.38 

5.88 

5.75 

10.88 
9.88 
8.55 
7.00 

10.52 
9.42 
8.30 
6.75 
4.62 

9.25 

7.82 

5.12 

6.70 

4.75 
3.10 

5.35 
3.92 
7.88 

6.20 

3.88 

7.08 

6.20 

3.75 

4.88 
5.75 

7.15 
6.87 

6.94 

6.24 

6.36 
6.24 

5.70 

5.04 

12.68 

10.10 

14.45 
11.02 

9.88 

6.55 
4.  98 
2.35 

10.96 
9.93 
8.55 
7.00 

10.62 
9.53 
8.36 
6.75 
4.62 

9.31 

5.12 

6.91 

4.85 
3.09 

5.30 

3.92 

8.47 
7.47 

5.09 
4.09 

7.22 

C.22 

3.75 

4.47 
5.75 

7.30 
6.96 

7.06 

7.04 

6.74 

6.28 

6.51 
6.38 

5.79 

5.10 

12.75 

10.31 

14.71 
11.16 

10.25 

6.56 

5.12 

!     2.38 

10.81 
10.16 
9.26 
7.94 

10.64 
9.86 
8.76 
7.31 
4.02 

9.47 

8.94 
8.34 
7.  45 

9.47 
8.85 
8.15 
7.14 
3.77 

10.79 
9.80 
8.48 

10.47 
9.62 
8.34 
6.71 
4.80 

9.37 

f  8.18 
1  5.77 
j  6.84 

1  4.75 

2.92 

5.78 

4.28 

J  7.75 

1  6.82 

6.25 

5.25 

4.75 

7.30 
6.35 
4.00 
4.62 

7.10 
6.78 

6.91 

6.77 

6.47 

6.19 

6.35 
6.15 

4.81 

5.04 

12.70 

10.22 

15.15 
12.02 

10.35 

7.10 
4.95 
2.20 

10.89 
9.8S 
8.58 
7.12 

10.68 
9.74 
8.48 
6.81 
4.84 

9.56 

8.40 
6.00 

7.09 

5.07 
3.13 

5.75 
4.25 

8.38 

7.31 
6.62 
5.56 
4.91 

7.41 

6.59 

4.11 

4.72 
5.78 

7.05 
6.80 

6.91 

6.82 

6.50 

6.25 

6.41 
6.23 

4.92 

5.25 

13.23 
10.62 

I.',.  .'.I 

12.62 
10.62 

7.41 
5.59 

10.46 
9.71 
8.82 
7.76 

10.26 
9.44 
8.32 
7.08 

9.29 
8.73 
8.14 
7.45 

9.30 
8.70 
7.98 
7.12 

10  3.74 

&30 

6.80 

"~9.~  75 
8.15 
6.32 
4.45 

9.00 

j  8.00 

1  5.  80 

J  6.38 

1  4.50 
2.85 

5.38 

4.00 

j  7.30 
j  5.95 

4.82 
4.60 
4.25 

7.10 

6.32 

4.00 

4.12 
5.12 

6.95 
6.85 

6.82 

6.76 

6.57 

6.12 
6.05 

6.00 

5.63 

12.60 

10.32 

14.80 
11.92 

10.40 

6.85 

4.75 
2.08 

"16.65 

8.35 
6.92 

"9."  88 
8.12 
6.50 
4.62 

9.25 

8.18 
6.18 
6.60 

2!  62 

5.38 

3.95 

6.75 
5.98 
4.80 
4.25 
4.00 

7.10 

6.55 

4.00 

4.12 
5.12 

7.00 
6.82 

6.84 

6.82 

6.74 

6.52 

6.25 
6.16 

6.00 

5.64 

13.00 

10.58 

14.50 
11.  80 

10.65 

'7.15 
5.50 
2.38 

~~9.~38 

8.28 
7.15 

"~9.~38 

8.28 
7.02 
4.15 

H 

[45.68 

3.12 

~~8.~46 
7.72 

6.99 

Steers(l,l00  lbs. down)— 
Choice  and  prime. . 

Good- 

Medium 

"8.~68 
7.84 
6.91 

Canner  and  cutter.. 
Light    yearling    steers 
and  heifers- 
Good    and    prime 
(800  lbs.  down)3-. 
Heifers- 
Good    and    choice 

(800  lbs.  up) 

Common  and  me- 
dium (all  weights) 
Cows- 
Good  and  choice. .. 
Common  and  me- 
dium  

Cauner  and  cutter- 
Bulls— 

Good    and    choice 
(beef     yearlings 

excluded)3 

Canner  to  medium 
(canner  and  bo- 

3.70 

*7.83 

■16.02 
3.33 

7.27 

5.86 
3.44 

■■>  8.  34 

•^5.88 
3.22 

7.75 

5.58 
3.32 

4  6.95 

^5.69 
3.22 

6.60 

5.38 
3.05 

U.97 

M6.26 
3.62 

6.77 

5.84 
3.48 

6.82 

5.66 
3.01 

Calves— 

Medium  to  choice 

(190  lbs.  down)... 

Medium  to  choice 

(190-260  lbs.) 

Medium  to  choice 

(260  lbs  up) 

Cull  and  common 

(190  lbs.  down)'.. 

Cull  and  common 

(190  lbs.  up)3 

Feeder  and  stocker  cattle 

and  calves: 

Steers,      common     to 

choice  (750  lbs.  up)7.. 

Steers,      common     to 

choice(759  lbs.down)8- 

Steers,      inferior      (all 

5  9.22 

6  6.32 

9.46 
6.29 

•«8.10 
6  6.75 

8.23 
6.46 

Is  7.  75 
6  6.50 

7.84 
6.50 

[57.OO 
6  5.50 

7.28 
6.38 

8.22 
6.22 

7.02 
6.41 

Is  6.  32 
6  5.00 

6.54 
4.92 

6.15 

5.65 

7.60 
6.72 

7.23 
6.55 

7.20 
6.08 

6.58 

5.60 

7.74 
6.92 

4.56 
6.59 

7.00 
6.61 

6.68 

6.72 

6.  45 

.6.03 

5.65 
5.56 

5.91 

12.88 
9.82 
14.20 

9.85 

6.10 

7.32 
6.37 

4.60 
6.27 

10.75 
8.23 

8.18 

8.29 

8.21 

8.00 

7.19 
6.82 

8.12 

11.52 
8.43 
12.60 

8.89 

5.58 

6.27 
5.84 

Cows  and  heifers,  com- 

5.06 

4.85 

4.52 

4.51 

4.67 
6.56 

6.85 
6.49 

6.48 

6.53 

6.52 

5.57 
5.46 

5.10 

12.84 

10.12 
14.72 

9.50 

6.50 

4.91 
6.58 

10.60 
8.05 

8.02 

'8.15 

8.21 

7.39 
7.  CO 

7.51 

11.41 
8.46 
13.42 

8.88 

6.01 

4.08 

4.24 

Hogs 

Top    (highest    price,    not 

7.50 
7.15 

7.34 

7.26 

7.02 

6.38 

6.56 
6.40 

5.66 

13.48 

11.00 

15.99 
13.00 

11.25 

7.55 
5.15 

2.45 

7.50 
7.18 

7.38 

7.30 

7.06 

6.44 

6.68 
6.53 

5.70 

14.00 

11.50 

15.48 
12.75 

11.62 

8.15 
6.0C 

2.85 

7.35 
6.82 

6.86 

7.03 

6.98 

6.70 

"6. 16 
5.88 

5.80 

13.36 
10.45 
14.  8. 

11.00 
8.47 

8.51 

8.65 

8.69 

8.51 

7.80 
7.46 

7.95 

11.78 
8.53 
13.73 

7.55 
7.23 

7.31 

7.32 

7.08 

6.62 

6.39 
6.22 

5.98 

5.55 

12.75 

9.78 

14.92 
11.32 

10.30 

6.88 
4.70 
2.30 

7.50 
7.30 

7.'35 

7.38 

7.18 

6.60 

6.41 
6.25 

5.98 

5.51 

13.28 

10.28 

15.38 
12.00 

10.88 

7.38 

5.50 
2.50 

7.30 

6.90 

C.81 

6.89 

6.77 

6.42 

5.63 
5.46 

5.88 

5.38 

12.60 
9.70 
14.38 

9.12 

6.25 

10.95 
8.55 

8.36 

8.52 

8.51 

8.35 

7.18 
6.86 

8.01 

7.72 

11.17 
8.17 
12.95 

8.54 

10  6.  44 

6.85 
6.51 

6.47 

6.54 

6.62 

6.72 

5.56 
5.12 

6.21 

12.38 
9.25 

10.75 

8.12 

Heavy  weight  (250-350  lbs.) 
medium-choice 

Medium    weight    (200-250 
lbs.)  medium-choice 

Light  weight  (160-200  lbs.) 

8.03 
8.16 
8.33 

Light  lights    (130-160  lbs.) 

common-choice 

Packing  sows: 

Smooth 

7.35 

Slaughter    pigs    (130    lbs. 

down)  medium-choice 

Feeder  and  stocker  pigs  (70- 
130  lbs.)  common-choice.  . 
Shssp  and  Lambs 
Slaughter  sheep  and  lambs: 
Lambs- 
Light   and   handy 
weight     (84  lbs. 
down)    mediurc- 

prime 

All    weights,    cull 

and  common 

Spring  lambs- 
Medium  to  choice. 

8.42 

10.84 
7.42 

5.80 
4.75 
2.35 

5.1C 

2.70 



9.62 
6.00 

Yearling  wethers,  me- 
dium-prime  

"Wethers   (2  years  old 
and   over)   medium- 
prime 

Ewes,  common-choice3 

Ewes,  canner  and  cull a 

10.  6C 

6.55 

9.44 
6.17 

8.39 
5.41 

:::::: 

2.50 



______ 

Note.— Classification  of  livestock  changed  July  2,  1923. 

1  Fort 'Worth  began  reporting  January  15,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  June  6-11,  1921;  June  5-10,  1922;  and  June  4-9, 
8  No  comparable  grade  in  former  classification. 

*  Old  classification  combined  com  non  to  choice;  comparable  figures  are  on  that  description. 
» In  old  classification  classed  as  light  and  medium  weight. 

« In  old  classification  classed  as  heavy  weight.  . 

'  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000  lbs.  in  former  classi 
8  In  old  classification  classed  as  stocker  steers,  co.mmon-chobe.  . 

•  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and  common  and 
ic  Two-year  average. 


fication. 
medium  in  former  classification. 
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Stocker  and  Feeder  Shipments 

Week  May  31-June  6, 1924,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destination 

Week 

May 
31- 
June  6, 
1924 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Week 
May 

31- 
June  6, 

1924 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Week 
May 
.   31- 
June  6, 
1924 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Market  origin: 

2,796 

10,  505 
3,152 
2,416 

572 

11,  386 
830 

4,078 
1,420 
2,619 
2,554 
2,880 

95.7 
216.6 
131.0 
107.2 

85.6 
145.1 
117.9 
119.1 
139.6 

74.  5 

90.3 
112.7 

2,624 

1,483 
1,509 
1,656 

47.6 

239 

146 

82 

713 

2,105 

26.5 
11.0 
27.9 
90.7 
72.5 

East  St.  Louis.. 

Fort  Worth 

117.5 

68.7 

Kansas  City 

Oklahoma  City 

1,494 

28.4 

370 

135 

1,148 

3,408 
1,618 

123.4 

69.6 

48.2 

134.8 

255              32. 7 

286 

104.8 

129  1          122.9 

Total 

45,  163 

133.7 

5,089 

53.7 

14, 175  1            72.  2 

State  destination: 

64 

4,346 

4,268 

1,  833 

4,390 

7,350 

344 

598 

744 

4,177 

22 

10,  583 

382 

104 

1,390 

579 

291 

649 

1,348 

70 

634 

997. 

465.3 

132!  4 

93.2 
186.4 
157.1 
117.3 

69.0 
129.2 

78.6 
195.8 
145.2 
221.3 
112.5 

59.4 
139.9 

34.6 

99.4 
184.2 

86.0 
109.2 

137 
422 
713 
666 
491 

144.2 
28.5 
60.4 

126!  5 

1,483 
1,512 

875 
708 
129 
441 
.  841 

72.  1 

74.5 

34.2 

15.8 

50.3 

40.2 

731 
1,139 

79.2 
120.1 

2,732 

80.3 

608 

266.7 

3,494 

131.7 

Ohio.. 

240 

240 
1,481 

70.6 

Texas 

215 

188.6 

63.4 

102 

Total.... 

45, 163 

133.7 

5,089 

53.7 

14, 176 

72.2 

Season   Comparisons   of   Stocker  and  Feeder   Shipments 


July  1,  1923,  to  June  6,  1924 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods... 


Cattle  and 

calves  Hogs 


3,  061,  270 
2,  700, 918 


564,  343 
568,718 
350,  626 
373,  578 

130.9 


Sheep 


3,  360,  428 
2, 935,  552 
2,  371,  038 
2, 606, 709 

127.4 


New  Zealand  Meat  Situation 

Exports  of  frozen  mutton  from  New  Zealand  from  Novem- 
ber 1,  1923,  to  March  31,  1924,  totaled  901,000  carcasses,  while 
shipments  of  frozen  lamb  amounted  to  2,110,000  carcasses 
and  of  frozen  beef  to  107,000  quarters,  according  to  a  report 
received  from  a  correspondent  of  the  Bureau  of  Agricultural 
Economics  at  Christ  Church,  New  Zealand.  The  shipments 
of  mutton  and  lamb  were  practically  the  same  as  the  total 
shipped  out  during  the  corresponding  five  months  of  the  1922-23 
season,  a  decrease  of  some  50,000  carcasses  in  exports  of  frozen 
mutton  having  been  offset  by  a  corresponding  increase  in 
exports  of  frozen  lamb.  Exports  of  frozen  beef,  however, 
were  only  about  half  as  great  as  shipments  during  the  first 
five  months  of  the  previous  season. 

Little  if  any  increase  is  expected  in  the  current  season's 
production  of  mutton  and  lamb.  Although  killings  were 
heavier  at  the  beginning  of  the  season  they  are  expected  to 
slacken  sufficiently  during  the  latter  months  to  bring  the  total 
for  the  year  down  to  last  year's  level.  This  situation  is  due 
almost  entirely  to  unfavorable  weather.  In  spite  of  a  con- 
siderable increase  in  the  supply  of  lambs,  fattening  conditions 
were  such  as  to  render  slaughtering  inadvisable.  Prime  lambs 
delivered  at  the  factory  during  February  and  March  brought 
17  and  18<;  a  pound;  prime  wethers  11  and  12<t:  and  ewes  about 
9  cents. 

104498°— 24f 2 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  June  2-7, 1924,  with  Comparisons 


Per  cent  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds) 

100  pounds 

0 

to 

a> 

r~ 

OJ 

o> 

<M 

IN 

■>t< 

cm 

CM 

4 

CM 

CM 

4< 

CM 

cm 

4< 

^5! 

0 

0 

§2 

3  cm 

£§ 

S"-1 

=  J.< 

m 

Dg 

,5& 

^3 

M 

^m 

M 

a 

M 

is 

£ 

£ 

is 

jg: 

£ 

& 

^ 

is 

is 

is 

& 

Choice  and 

prime..  . 

1,782 

1,180 

4,800 

6.7 

5.2 

14.  li  1,305 

1,  304 

1,262 

$10.  81 

$10.  91 

$10.  77 

Good 

7.  695 

5,734 

12.  572 

29.  2 

25.  3 

37.0X150 

1,154 

i.lN'.i 

9.96 

10.10 

10.02 

Medium.. 

14,  727 

13,  682 

12,  580 

55.  8 

60.  3 

37.  lil,  001 

978]     912 

8.93 

8.97 

9.04 

Common.  . 

2,190 

2,087 

3,994 

8.3 

9.2 

11.81     825 

776 1    783 

7.31 

7.50 

7.92 

Total.... 

26,  394 

22,  683J33,  946 

100.0 

100.0 

100.01,050 

i 

1,  02ljl,  012 

9.31 

9.32 

9.64 

Small  Production  ©f  Crinsom  Clover  Seed  Expected 

The  production  of  crimson  clover  seed  in  the  United  States 
this  year  is  expected  to  be  considerably  less  than  last  year. 
Winterkilling  was  severe  in  Tennessee,  some  blight  is  in  evi- 
dence, and  the  seed  crop  on  the  average  is  in  only  fair  condi- 
tion. Harvesting  will  be  general  around  June  1.  No  offers 
have  been  made  to  growers. 

Production  in  1923  was  estimated  at  400,000  lbs.  Estimates 
for  this  year  vary  from  200,000  to  300,000  lbs.  which  is  about 
5%  of  our  average  annual  requirements.  There  was  some  old 
crop  seed  carried  over  by  growers  in  the  Tennessee  producing 
section.  Heavy  imports  since  the  close  of  the  sowing  season 
last  fall  indicate  that  stocks  in  dealers  hands  also  are  fairly 
large. 

Imports  of  crimson  clover  seed  for  the  10|  months  ending 
May  15,  1924,  were  7,480,800  lbs.,  compared  with  2,148,300 
lbs.  for  the  same  period  ending  May  15,  1923.  During  the 
year  ending  June  30,  1923,  the  imports  were  2,262,200  lbs. 
and  3,442,900  lbs.  for  the  year  ending  June  30,  1922.  Recent 
imports  are  fairly  heavy,  383,200  lbs.  being  permitted  entry 
during  April  and  203,700  lbs.  the  first  half  of  May.  France 
and  Hungary  shared  equally  in  supplying  about  90%  of  this 
quantity,  with  10%  coming  from  Austria. 

Present  wholesale  selling  prices  of  crimson  clover  seed  are 
lower  than  usual  at  the  beginning  of  the  harvest  season.  Prices 
at  Baltimore  and  New  York  range  $8-$8.50  per  100  lbs.,  com- 
pared with  $14-$15  last  year  at  this  time  and  $12-$13  in  1922. 


Sweden  Advances  Seed  Loan  to  Farmers 

The  Government  of  Sweden  has  recently  appropriated 
$400,000  to  be  used  by  farmers  for  the  purchase  of  oats  and 
barley  for  spring  planting,  says  Consul  General  D.  I.  Murphy 
at  Stockholm.  The  exceptionally  unfavorable  climatic  condi- 
tions prevailing  during  1923  caused  great  distress  among 
farmers,  especially  in  the  northern  agricultural  sections  of 
Sweden,  where  crops  did  not  mature.  The  loans  offered  by 
the  Government  will  be  distributed  by  the  various  agricultural 
societies.  Each  agricultural  society  was  to  submit  to  the 
Department  of  Agriculture  before  June  1,  1924,  a  statement 
of  the  total  amount  of  seed  loans  it  would  require.  These  loans 
must  be  returned  not  later  than  April  1,  1925.  No  interest 
will  be  charged  farmers  up  to  that  date  but  interest  at  the  rate 
of  6  per  cent  per  annum  will  be  charged  on  the  unpaid  balance 
after  that  date.  Loans  may  not  exceed  $110  to  any  single 
farmer. 


Swedish  Agricultural  Situation  Unsatisfactory 

Sweden  is  not  self  sustaining  agriculturally,  for  it  has  an 
excess  of  imports  in  food  products,  says  Consul  W.  A.  Leonard 
at  Stockholm.  According  to  official  figures  the  total  value  of 
Sweden's  1923  crops  was  $299,000,000,  as  compared  with 
$269,000,000  in  1922.  Although  the  quantity  of  Swedish  crops 
in  1923  was  above  that  of  1922,  the  quality  was  poorer,  due  to 
the  wet  fall  weather.  Farmers  complain  that  market  prices 
for  Swedish  grains  and  produce  during  1923  did  not  compen- 
sate them  in  accordance  with  the  higher  cost  of  living  in  Sweden. 
While  the  prices  of  food  products  in  1923  were  only  25  per  cent 
above  those  of  pre-war  years,  the  general  level  of  prices  is  now 
76  per  cent  above  that  of  1913. 


374 


CROPS  AND  MARKETS 


Vol.1,  No.  U 


Melon  Season  Starts 

Great  quantities  of  fruits  and  vegetables  are  being  sent  to 
market.  The  week's  carlot  movement  of  16,776  was  one-third 
heavier  than  a  year  ago.  Over  609,000  carloads  have  been  re- 
ported to  date  and  the  season  is  little  more  than  half  over. 
New  potatoes,  strawberries,  and  cantaloupes  were  the  most 
active  perishables,  making  up  nearly  half  the  week's  total. 
Prices  are  mostly  lower,  with  sharp  declines  in  cantaloupes, 
peaches,  and  melons,  but  a  fairly  steady  tone  in  potatoes,  cab- 
bage, onions,  and  strawberries. 

The  season  for  watermelons  is  even  later  than  in  1923. 
Florida  has  shipped  only  a  few  cars,  compared  with  1,200  to 
corresponding  date  last  season  and  6,500  in  1922.  Other  States 
have  scarcely  begun.  Although  late,  the  melon  crop  was  re- 
ported in  good  condition,  with  a  large  production  expected 
unless  unfavorable  conditions  should  cut  the  crop  short  as 
happened  last  season.  About  five-sixths  of  the  melon  acreage 
is  in  the  early  shipping  States,  including  Georgia,  Florida, 
Texas,  Alabama  and  the  Carolinas.  Planting  has  exceeded  last 
year  by  about  10,000  acres.  The  gain  is  chiefly  in  Texas, 
which  has  passed  Florida  and  now  crowds  Georgia  fairly  close 
for  leadership.  Georgia  and  Texas  promise  heavy  crops. 
Florida  should  be  in  fuU  swing  toward  the  end  of  the  month, 
at  about  the  time  when  shipments  from  Georgia  begin.  The 
melons  will  be  here  and  only  a  spell  of  hot  weather  is  needed  to 
enliven  the  markets.  Cool,  moist  weather,  which  has  held 
back  the  crop,  has  not  favored  active  demand.  Usually  there 
is  a  stronger  market  during  the  week  or  two  preceding  July  4. 
July  is  watermelon"  month,  with  probable  shipments  of  3,000 
to  4,000  cars  per  week  throughout.  At  present  the  market 
shows  but  little  snap  and  the  price  trend  has  been  downward. 
Florida  Tom  Watson  melons  started  at  $1,000  per  car  in  pro- 
ducing sections,  but  declined  to  a  range  of  $400-$725  the  second 
week  in  June.  Prices  in  city  markets  have  hardly  justified  the 
early  figures  quoted  in  producing  sections.  Carlot  sales  in  lead- 
ing centers  range  from  $1,000  downward,  or  from  $4-$6  per  100 
pounds,  or  50c-$l  per  unit.  Shipments  of  221  cars  bring  the 
season's  total  to  257,  compared  with  2,015  to  corresponding 
date  last  season. 

NEW  POTATOES  LOWER 

Old  potatoes  are  closing  the  season  about  50$  above  the  low 
point  in  early  spring  and  show  about  the  same  advance  over 
the  closing  prices  a  year  ago.  The  general  range  is  $1.50-2 
per  100  pounds  in  producing  sections  and  $2-2.50  in  eastern 
cities  or  $1.75-2  in  middle  western  markets.  New  York, 
Boston,  and  Pittsburgh  showed  closing  gains  of  25$.  Old 
potatoes  still  comprise  nearly  one-third  the  supply.  Two- 
thirds  of  the  week's  old  stock  was  from  Maine,  Michigan,  and 
Wisconsin.  Shipments  of  new  potatoes  are  heavy,  about  half 
of  them  from  the  Carolinas.  The  movement  is  heavy  from 
Alabama,  increasing  from  Texas,  and  just  beginning  from 
Virginia.  Prices  in  producing  sections  range  from  $3-3.75  for 
Cobblers  in  stave  barrels  and  $1.75-2  per  100  pounds  for 
Alabama  and  Texas  Bliss  Triumphs.  City  markets  quote 
South  Carolina  Cobblers .  at  $4-4.50  per  barrel  and  Bliss 
Triumphs  sell  in  middle  western  markets  at  $2.25-2.75  per  100 
pounds,  with  some  declines  of  about  25$,  but  tone  was  firm  in 
markets  of  the  West  and  South. 

The  early  southern  cabbage  season  draws  to  a  close  with 
prices  much  below  the  ranges  prevailing  during  the  early 
months  and  slightly  lower  than  the  five-year  average  for 
June.  Virginia  Wakefield,  the  leading  line  at  this  time,  brings 
about  $1.75  per  barrel  crate  in  large  markets,  compared  with 
tops  exceeding  $5  for  similar  stock  a  month  ago. 

The  cantaloupe  market  shows  the  usual  sharp  decline  from 
the  opening  high  prices.  California  Salmon  Tints  closed  $2 
lower  at  a  prevailing  range  of  $3.50-4.50  for  standard  45's. 
Shipping  points  closed  about  20$  lower  at  $1.65-1.85.  Texas 
12's  and  15's  ranged  at  $1.25  in  the  cities.  Shipments  in- 
creased about  threefold,  with  a  total  of  1,629  cars. 

The  June  total  -peach  estimate  of  52,000,000  bushels  rep- 
resents a  production  not  far  from  half  the  quantity  of  the 
commercial  apple  crop.  It  is  7,000,000  bushels  more  than 
estimated  last  season,  although  somewhat  less  than  the  1922 
crop.  California  leads,  as  usual,  with  about  one-fourth  of  the 
total.  Georgia,  with  7,000,000  bushels,  is  the  heavy  eastern 
producer,  but  North  and  South  Carolina  are  important  com- 


petitors, while  New  York,  New  Jersey,  Pennsylvania,  and 
Connecticut  form  another  group  with  about  the  same  combined 
production  as  Georgia.  Still  another  State  group  of  similar 
capacity  this  season  is  Texas,  Oklahoma,  and  Arkansas.  Ship- 
ments so  far  are  only  151  cars,  of  which  125  came  during  the 
past  week.  The  receipts  included  considerable  fruit  of  very 
ordinary  quality,  as  usual  during  the  early  part  of  the  season. 
Prices  tended  lower,  with  a  closing  range  in  northern  markets 
of  $2-3  per  six-basket  carrier,  compared  with  the  week's 
earlier  prices  of  $3.50-5.  Sales  f.  o.  b.  shipping  point  tended 
lower  and  closed  at  $1.75-2. 

APPLE    MARKET    QUIET 

Apple  markets  are  closing  the  season  in  the  same  deeply 
worn  ruts,  dull  and  fairly  steady,  with  price  changes  apparently 
the  result  of  varying  quality  and  condition.  As  usual  in  June, 
there  is  considerable  scalded,  shrunken,  rneafy  and  decayed 
fruit.  Good  Baldwins  range  from  $4-$5per  barrel;  Ben  Davis, 
$3-$4;  Winesaps,  $4. 50- $5. 50;  various  varieties  in  bushel 
baskets,  $1.15-$1.50;  northwestern  boxed  Winesaps,  $2.50- 
$3.25,  and  Delicious,  $3.25-$3.75.  Prices  weakened  slightly  in 
New  York  and  Pittsburgh  under  heavy  receipts.  Only  about 
300  carloads  were  shipped,  of  which  two-thirds  were  from 
eastern  states. 

Florida  tomatoes  continued  an  active  feature,  with  shipments 
of  nearly  400  cars,  but  quality  of  receipts  was  variable  and 
prices  showed  a  wide,  weak  range,  mostly  $2-$3  per  six-basket 
carrier.  Most  eastern  markets  snowed  losses  of  $1  or  more. 
Texas  stock  also  dropped  rather  abruptly,  with  closing  range 
of  $1-$1.50  per  four-basket  carrier.  Florida  shipping  points 
quoted  declines  of  50$,  closing  at  $2.75,  and  Texas  shipping 
points  reported  a  prevailing  f .  o.  b.  price  of  4's  at  $1. 

Maryland  strawberries  are  becoming  a  leading  feature,  as  the 
shipping  center  moves  northward.  About  one-third  of  the 
total  movement  was  from  that  State  the  past  week.  Eastern 
Shore  berries  declined  about  lc'  per  quart  under  heavy  supplies, 
closing  at  12^-14^.  Other  markets  quoted  $4-$5  per  32-quart 
crate.  Virginia  berries  came  in  heavy  volume,  with  a  general 
range  of  6^-llp,  quart  basis.  Missouri  shipped  384  cars,  and 
this  stock  in  24-quart  crates,  ranged  firm  in  middle  western 
markets  at  $4-$5.  Tennessee  strawberries  were  active  in 
markets  of  Pennsylvania  and  Ohio,  at  a  range  of  $4-$4.75. 
Kentucky  Aromas  sold  at  firm  prices  in  Chicago,  closing  at 
$4-$4.75  per  24-quart  crate.  Prices  showed  a  strong  under- 
tone at  most  shipping  points,  with  some  price  gains  in  Dela- 
ware,  Maryland,  and  Kentucky. 

Florida  and  Alabama  cucumbers  declined  sharply,  finishing 
the  week  at  a  range  of  50cS-75^  per  bushel.  At  one  time,  No. 
1  and  2  stock  reached  10^-35^  in  Cincinnati.  South  Carolina 
and  Georgia  fancy  cucumbers  also  weakened,  but  Virginia's 
were  steady  at  $2.50.  Some  Alabama  growers  were  plowing 
their  vines  under  and  in  Florida  the  market  was  demoralized. 
Florida  celery  weakened  slightly.  A  few  sales  were  made  at 
$3-$4.50  a  crate  in  the  East  and  $5.50-$6  in  Chicago.  Cali- 
fornia Golden  Heart  was  about  cleaned  up,  even  in  Denver. 
Stronger  prices  ruled  for  California  lettuce,  Iceberg  type  ranging 
generally  $4.50-$5.50  a  crate.  Cairots  from  Southern  States 
were  weaker,  at  75^— $1.25  per  bushel  hamper.  California 
stock  sold  as  high  as  $4-$4.25  a  crate.  Sales  f.  o.  b.  Crj'stal 
Springs,  Miss.,  ranged  50^-55^  per  f-bushel  hamper. 

Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

June  9,  1924,  with  Comparisons 


Potatoes: 

Bliss    Tri- 
umphs. 
Irish  Cob- 
blers. 
Cabbage: 
Pointed 
type. 
Cantaloupes: 
Salmon 
Tints. 
Strawberries: 

Aromas 

Peaches: 

Uneedas... 

Watermelons: 

Tom  Wat- 
sons  


Shipping  point 


Mobile,  Ala 

Meggett,  S.  O.. 

Norfolk,  Va.__. 

Brawley,  Calif. 

Monett,  Mo... 
Macon,  Ga 


100       pounds 
sacked. 
Cloth-top  bar- 
rels. 

Barrel  crates.. 


Standards  45's. 


24  quart  crates. 

Six-basket  car- 
riers. 

Bulk  per  car 
(22-30  lb. 
ave.). 


June  9 
1924 


$1.  75-1.  90 
3.00 

1.  00-1.  25 

1.  40-1.  65 

3.  65-4.  40 
1.50 


June  2,      June  11, 
1924  1923 


$1.  50-1.  75 
3.  50-4.  00 

1.25 

2.  35-2.  50 

3.  20-3.  90 


3.  50-5. 10 
1.  35-1.  60 


SurielOM 
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Arrivals  and  Prices  of  Fruits  and  Vegetables 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  June  3-9,  1924,  with 
Comparisons.  Prices  Are  for  June  9,  1924,  with  Comparisons,  and  Are  for  the 
Variety  or  Varieties  Specified 

LATE  POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites, 
sacked  per  100  pounds) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati- 
Chicago 

St.  Louis 

Kansas  City. 


Total  car-lot  arrivals 


82 

149j  149 
21  27 
31     47 


7,021 
6,211 

2,  70S 

711 

2,  fi20 

1,284 


4, 

2.  57S 

384 

2,«l> 

1.323 


6,  9421  8,948 
1,483  1,957 
4,466   4,601 


Jobbing  range 


$2.  25-2.  35 

2.  40-2.  50 

2.15 

2.15 

2. 10-2. 15 

2.00 

1 1.  70-1.  80 

2.00 

1 1.  90-2.  00 


$1.85 
2.  00-2.  25 
1.  85-2.  00 
2. 10-2. 15 
1.  75-1.  85 
1.65-1 
»  1.  50-1.  65 
1.  75-1. 85 
» »  1.  75 


$1.  25-1.  35 
1.  40-1.  50 
1. 10-1.  35 
1.  65-1.  85 
1.  00-1.  05 
1. 15-1.  35 
1  .  7C-  .  80 
1.00 
i  s  1. 10-1. 15 


EARLY  POTATOES  (Prices  quoted  on  South  Carolina  Irish  Cobblers,  barrels) 


New  York.. 

Boston 

Philadelphia 

Baltimore... 
Pittsburgh . . 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City 


(522 

468 

532 

2,450 

2,360 

141 

42 

4ti 

213 

155 

313 

195 

282 

1,108 

1,004 

78 

71 

56 

332 

277 

119 

7S 

Kit 

430 

433 

ll.i 

112 

107 

479 

299 

:;?-! 

264 

.  264 

1,126 

761 

126 

84 

98 

472 

266 

51 

74 

100 

264 

216 

$4.  00-1  50 
4.  00-4.  50 
4.  00-4.  25 

3.  7.5-4.  25 

4.  50-5.  00 
3  2.  40-2.  65 

5.  00-5.  25 

3  2.25 
3  2.  50-2.  05 


$4.  00-4.  25 

5.  00-6.  00 

4.  50-4. 75 

4.  00-4.  50 

4.  50-5.  00 

3  2.  00-2.  2! 

1 3  2.  40-2.  60 

'  2.  25 

3  2.  50-2.  75 


$5.  50-6.  00 
6.  00-6.  25 
5.  00-5.  25 

4.  75-5.  00 

5.  25-5.  50 
3  2.  75-3.  00 

1 3  2.  65-2.  75 

3  2.  75-3.  00 

3  3.00 


CANTALOUPES  (Prices  quoted  on  California  Salmon  Tints,  standards  45's) 


New  York... 

Boston 

Philadelphia 
Baltimore ... 
Pittsburgh.. 
Cincinnati.. 
Chicago ----- 

St.  Louis 

Kansas  City. 


127 

34 

149 

161 

171 

24 

8 

21 

33 

23 

55 

7 

53 

62 

56 

2(1 

2 

26 

22 

26 

78 

14 

63 

94 

69 

3(1 

7 

40 

37 

44 

166 

51 

1 71 

222 

201 

3(1 

9 

tl 

4C 

45 

20 

13 

40 

33 

50 

$3.  50-4.  00 

4.  25-4.  50 

3.  50-4.  25 

4.00 

3.  75-4.  00 

3.  75-4.  00 

3.  50-3.  60 

3.  25-3.  75 

3.  25-3.  50 

$5.  50-6.  00 
5.50 
7.00 
7.00 

6.  50-7.  00 
6.50 

6.  00-6.  50 
5.00 

4.  50-5. 00 


$4.  25-4.  50 
4.  50-5.  00 

3.  7^4.  50 

4.  25-4.  50 

4.50 

4.  25-4.  50 

3.  75-1.  00 

4.00 

4.00 


STRAWBERRIES  *  (Prices  quoted  on  Delaware,  Maryland,  and  Virginia  Various 
Varieties,  quart  basis) 


New  York- 
Boston 

Philadelphia 
Baltimore. .. 
Pittsburgh . . 
Cincinnati-. 

Chicago 

St.  Louis 

Kansas  City. 


3S6  22!  1 
170  136 
135  14 
125  8 
86l  88 
70|  69 
222  207 
108j  6 
131      56 


2.272 
739 
664 
338 
392 
356 

1,503 
454 
4 


2,  ii"il 
816 
603 
2S4 
501 
541 

1,670 
391 
238 


$0. 10-0. 14 
. 12-  .  17 

'  4.  00-4.  50 

. 07-  .  10 

6  4.00 

«  3.  50-4.  00 

•  4. 00-4. 

~«~3.50 


$0.  07-0. 14 

. 09-  .  16 

« 3.  00-4.  50 

.  07-  .  10 

«  3.  25-4.  50 

«  2.  50-3.  25 

«  4.  00-4.  25 

»  3.  25-3.  50 

6  4. 00 

20-0.  25 
, 22-  .  25 
. 20-  .  25 

,  75-3.  00 
.  75-1.  25 


PEACHES  (Prices  quoted  on  Georgia  Mayflowers  and  TJneedas,  six-basket  carriers) 


27 
1 
9 
1 
5 
5 
6 
2 

2 

138 

25 
10 

8 
19 
28 

5 

29 
1 
9 
1 
6 
5 
6 
2 

138 
9 
25 
10 
8 
19 
28 

$3.  00-3.  50 
3.00 

1.  75-2.  75 

2.  00-2.  50 
2.  50-3.  00 
2.  25-2.  75 

2.  90-3.  00 

3.  00-3.  25 

$4.  50-5.  00 

$1.  75-2.  25 

Baltimore 

Pittsburgh 

3.  00-3.  50 
5.00 

2.50 
2.  50-3.  00 

TOMATOES*  (Prices  quoted  on  Florida,  Turning,  Wrapped,  Fancy  Count,  six- 
basket  carriers) 


New  York... 
Philadelphia 
Baltimore... 
Pittsburgh-. 
Cincinnati... 

Chicago 

St.  Louis 

Kansas  City. 


207 

239    122 

2,435 

122 

7(1 

121      61 

947 

61 

33 

64     17 

567 

17 

51 

60l     17 

418 

17 

21 

21 

5 

247 

5 

68 

107 

54 

1,007 

54 

18 

27 

8 

182 

8 

11 

31 

6 

208 

6 

$3.  00-3.  25 
2.  50-3.  00 
2.  75-3.  00 

2.  00-2.  50 

3.  50-3.  75 
1.  75-2.  25 

~7~L~6o-i725 


$2.  50-3.  00 

2.  50-3.  00 

3.  50-4.  00 
3.  50-3.  75 
3.  25-3.  50 
3.  00-3.  75 

'  1.  00-1.  25 
7 1.  25-1.  50 


$5.  00-5.  50 
5.  00-5.  50 

5.  00-5.  25 

6.  00-6.  50 

5.00 

4.  50-5.  00 

* 1.  85-2.  00 

7  2.50 


1  Carlot  sales. 

2  Minnesota  and  North    Dakota    Red 
River  Ohios. 

3  Alabama  and  Louisiana  Bl 
100  pounds  sacked. 

1  Total  arrivals  for  '923  incomplete. 


5  32-quart  crates. 

6  Missouri,  Arkansas,  Kentucky,  and 
Tennessee  Aromas,  24-quart  crates. 

Triumphs,    '  Texas  tomatoes,  four's. 


Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  June  1-7  and  Season  to  June  7,  with  Comparisons 


Product 

June 
1-7, 
1924 

May 
25-31, 
1924 

June 
3-9, 
1923 

Total 
this 
season 

to 
June  7 

Total 
last 

season 
to 

June  9 

Total 

last 

season 

Apples: 

102 
205 

37 

798 

1,629 

52 
178 

36 
594 
202 
235 
358 
488 

12 

217 

1,488 

125 

44 

1,589 
3,  623 

18 
2,652 
382 
557 
934 
221 

151 
193 

31 
651 
536 
106 
191 

51 
868 
133 
432 
415 
420 

19 

365 

1,300 

26 

0 

1,592 

26 
3,113 
421 
765 
864 

27 

23 
121 
(») 

538 
1,463 
14 
(?) 
(2) 
(2) 
441 
(2) 
(2) 
194 

0 

108 
(2) 

632 
(2) 

1,806 

3,219 

0 

1,881 

(2) 

803 

556 

1,137 

63,  056 

72,  501 

775 

15, 102 

2,299 

7,237 

807 

3,  625 

2,310 

355 

19,  407 

7,588 

21, 180 

29,  405 

4,270 

61,  889 

151 

44 

238,  334 

12,  476 
7,493 

14,  375 
2,091 
8,561 

13,  452 
257 

46,  260 
65,  857 

(2) 
11,301 
2,955 
6,  409 
(2) 
O 
(2) 
721 

(2) 
17,  794 

29,758 
i  3,  705 

(2) 
659 

(2) 

250,728 

1 10,  568 

7,354 

15,969 

(2) 
10,  279 
10, 866 
2,015 

46,286 
65, 997 
785 
37, 091 
25,  876 
16,  869 

Asparagus 

Cabbage... 

Cantaloupes. 

2,481 

3,677 

5,677 
9,062 
17,  634 

Deciduous  fruits,  mixed 

8,194 
27,713 

29,758 

i  29,  405 

67, 952 

Onions: 

1923  crop 

Potatoes: 

_  1924  crop 

1 238,  334 
7,354 

3,323 

24,  016 

33, 008 

Total 

16,  776 

15,  584 

12,  936 

609,040 

478,  925 

1  Not  included  in  totals. 


J  Unavailable. 


Cucumbers  in  North  Carolina 

Growers  in  the  Wilmington  trucking  area  generally  inter- 
crop lettuce  and  cucumbers.  When  the  lettuce  harvest  is 
over  they  chop  out  those  plants  and  give  their  attention  to  the 
cucumbers.  Around  May  28  when  a  representative  of  the 
Federal-State  market  news  service  visited  the  district,  the 
vines  were  in  bloom,  and  cucumbers  were  already  set  on  the 
earliest  plantings.  It  was  anticipated  that  first  carlot  ship- 
ments would  be  made  about  June  7  from  the  Wilmington 
area,  with  the  crop  around  Mount  Olive  somewhat  later. 
The  cucumbers  are  in  fine  condition,  and  if  favorable  weather 
continues  should  make  an  average  yield  of  250-400  five-peck 
hampers  per  acre.  The  principal  varieties  grown  in  the  Wil- 
mington section  are  various  strains  of  the  Long-Green,  the 
Imperator  being  in  special  favor.  Much  of  the  stock  will  be 
shed-packed  and  machine-graded  this  season. 

North  Carolina's  acreage  is  estimated  to  be  increased  25% 
over  1923  plantings.  The  most  important  producing  territory 
of  the  State  lies  between  Wilmington  and  Mount  Olive,  with 
lesser  plantings  around  New  Bern  and  Elizabeth  City.  Cu- 
cumber culture  in  the  Mount  Olive  section  is  comparatively 
a  new  venture,  and  the  greatest  increase  in  plantings  has 
occurred   in  that  section. 

A  new  departure  is  taking  place  in  the  Castle  Hayne  territory 
near  Wilmington,  where  200  acres  of  pickling  cucumbers  are 
being  grown  under  contract.  If  this  venture  proves  successful, 
the  acreage  grown  annually  for  pickles  in  North  Carolina 
probably  will  be  increased. 


North  Carolina  Snap  Beans 


First  carlot  shipments  of  green  or  snap  beans  from  the 
Wilmington  section  of  North  Carolina  occurred  May  25,  and 
general  movement  from  the  State  was  expected  to  last  until 
about  June  10.  Late  in  May  the  crop  was  in  fine  condition, 
weather  in  the  section  having  been  very  favorable.  Yields 
usually  range  from  50  to  250  hampers  per  acre,  and  it  is  con- 
servatively estimated  that  the  average  this  season  will  not  be 
far  from  125—150  hampers. 

The  five-peck  hamper  is  the  container  commonly  used  for 
bean  shipments.  The  principal  variety  grown  in  the  Wilming- 
ton trucking  area  is  the  Bountiful,  a  flat,  stringless,  green  bean 
usually  commanding  a  market  premium.  Returns  of  $2.50- 
$2.75  per  5-peck  hamper  have  been  received  for  some  of  the 
earliest  bean  shipments,  while  later  sales  in  the  larger  markets 
have  been  ranging  $1.25-$2.50,  which  should  show  a  profit. 
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Potatoes  in  Southern  California 

The  Shafter  potato  district  of  California  is  located  in  Kern 
County  in  the  extreme  southern  end  of  the  valley  which  runs 
through  the  central  part  of  the  State  and  through  which  flows 
the  Sacramento,  the  San  Joaquin,  and  the  Kern  Rivers.  Potato 
production  in  this  district  centers  around  the  town  of  Shafter, 
and  the  crop  is  among  the  earliest  in  the  State,  following  closely 
the  Colma  district  near  San  Francisco  and  the  earliest  areas  in 
San  Diego  and  Los  Angeles  counties,"  according  to  the  Los 
Angeles  representative  of  the  Federal  market  news  service. 

Growers  are  mostly  whites,  although  there  are  a  few  orientals. 
White  Rose  is  the  variety  of  potatoes  most  commonly  grown. 
The  Shafter  district  is  all  under  irrigation,  some  by  ditches  from 
the  Kern  River  but  mostly  by  pumps  from  wells  of  100  to  200 
feet  in  depth,  with  a  water  level  20  to  50  feet  below  the  surface. 
The  soil  is  a  sandy  loam  which  seems  to  be  admirably  suited  to 
the  production  of  smooth,  clean  potatoes. 

Local  estimates  place  the  acreage  around  1,200  for  the  district 
and  1,400  or  1,500  acres  for  the  entire  county.  The  stand  is 
almost  100%  and  condition  of  the  vines  and  fields  was  very 
good.  The  set  on  the  roots,  however,  seemed  to  be  only  fair, 
and  yield  was  expected  to  average  around  125  sacks  to  the  acre, 
or  about  500  cars  for  the  district. 

Some  digging  for  local  markets  began  in  the  latter  part  of 
May,  the  potatoes  being  handled  in  lug  boxes.  Digging  of 
stock  to  be  sacked  was  expected  to  commence  around  June  10. 
This  is  the  first  commercial  district  of  importance  to  ship  in 
sacks,  as  the  earlier  sections  generally  ship  their  stock  in  lugs. 

Potatoes  from  the  Shafter  district  are  usually  marketed  in 
Texas,  Oklahoma,  Arizona,  New  Mexico,  and  the  Pacific 
Northwest.  Early  in  May,  many  of  the  growers  and  shippers 
were  afraid  that  the  spread  of  the  foot-and-mouth  disease  would 
make  it  impossible  for  them  to  harvest  the  crop,  but  by  the  end 
of  the  month  eradication  of  the  disease  had  progressed  so  far 
that  a  more  optimistic  attitude  was  taken.  They  felt  that  the 
disease  would  be  practically  eliminated  throughout  the  State 
by  the  time  digging  began  in  earnest,  and  that  embargoes  in 
other  States  would  be  raised. 


Florida  Watermelons  Moving 

The  Florida  watermelon  deal  is  about  four  weeks  overdue. 
Last  year,  1,914  cars  were  shipped  to  June  9,  but  this  year  for 
the  same  period  only  164  cars  have  moved.  Previous  to  June 
10,  most  shipments  originated  in  Polk,  Hardee,  and  Lake 
Counties.  Most  track  buyers  were  at  Alturas,  Bartow,  Lees- 
burg,  and  Umatilla.  Beginning  June  10,  movement  was  general 
from  Leesburg  north  to  Ocala,  while  Live  Oak  section  should 
be  in  full  swing  by  June  20.  The  heavy  movement  from 
Florida  is  expected  June  16-25.  South  Georgia  will  begin 
shipping  the  20th  or  25th  of  June,  the  Federal-State  market 
news  representative  at  Ocala  advises. 

Never  before  have  the  melons  cut  such  good  quality  at  the 
beginning  of  the  season.  This  is  due  possibly  to  the  late 
maturity.  Reports  from  various  sections  show  that  farmers 
have  taken  more  care  than  ever  before,  spraying  the  melons 
often  and  painting  stem  ends  to  prevent  stem-end  rot.  In 
past  years  this  has  been  done  half-heartedly  by  many  who  now 
realize  the  utmost  necessity  for  this  rot  prevention.  Condition 
of  the  crop  is  much  better  south  of  Leesburg  than  in  the  Ocala 
section,  where  dry  weather  retarded  growth.  Recent  rains 
have  improved  the  outlook. 


Tomatoes  Active  in  Ocala  Section 

Tomato  growers  and  packers  in  the  Ocala  section  of  Florida 
face  heavy  losses.  Although  the  acreage  was  considerably 
increased  over  last  season,  carlot  shipments  will  be  less.  The 
crop  condition  is  perhaps  less  than  35%  of  normal.  Dry 
weather  retarded  growth  of  the  plants  and  materially  affected 
the  quality  and  condition  of  the  tomatoes  ready  for  shipment 
late  in  May.  The  first  rain  for  days  came  during  the  first  week 
of  June.  The  younger  plants  will  be  helped  by  the  rain,  but 
the  tomatoes  will  mature  when  competing  sections  are  shipping. 

Ordinarily  the  bulk  of  the  movement  would  be  over  by  June 
5,  but  in  this  year  of  delayed  crops,  the  peak  will  come  after 
June  15.  Mississippi  will  be  shipping  heavily  by  that  time, 
shutting  out  Florida  tomatoes  from  mid-western  and  north- 
central  markets.  The  track  market  in  Ocala  has  been  very 
dull.  Fancy  count  stock  dropped  as  low  as  $2.25  per  six-basket 
oarrier  during  the  first  week  of  June. 


Lettuce  Returns  Low  in  North  Carolina 

North  Carolina  lettuce  acreage  this  season  was  estimated 
locally  at  1,200,  with  a  probable  yield  of  350-400  five-peck 
hampers  per  acre.  The  crop  was  late  in  maturing,  due  to 
early  spring  frosts,  but  the  weather  was  cool  during  April,  so 
that  growing  conditions  and  quality  of  the  crop  as  a  whole  were 
good,  according  to  reports  from  the  Federal-State  market  news 
representative  at  Raleigh. 

In  past  seasons,  this  was  largely  a  consignment  deal,  the 
principal  markets  being  those  along  the  eastern  seaboard. 
Probably  not  over  25-30%  of  the  total  tonnage  was  cut  because 
of  poor  market  conditions  prevailing  during  the  greater  part 
of  the  season.'  Many  growers,  becoming  discouraged  with 
unsatisfactory  returns  from  some  of  the  earlier  sales,  refused 
to  incur  additional  expenditures  for  cutting,  crate  material, 
and  possibly  freight  on  later  shipments.  Many  times  a  part 
of  the  freight  had  to  be  paid  by  the  grower.  Local  estimates 
of  freight  and  cost  of  package  are  around  75^5.  Adding  icing, 
commission,  and  cartage  charges  to  the  cost  of  freight  and  pack- 
age, the  grower  was  lucky  to  break  even  on  a  consignment, 
without  figuring  cost  of  producing  the  crop.  The  larger  eastern 
markets  snowed  a  wide  range  in  price,  due  to  great  variation  in 
the  pack.  However,  most  of  the  sales  during  the  general  ship- 
ping period  were  from  50^— $1.25. 

Practically  all  the  acreage  this  season  was  of  the  Big  Boston 
variety,  but  an  occasional  experimental  planting  was  made  of 
the  variety  known  to  the  trade  as  "  Iceberg,"  with  seed  obtained 
from  California.  In  view  of  the  great  increase  in  lettuce  produc- 
tion in  Western  States,  and  because  of  the  popularity  of  the 
Iceberg  type,  it  is  believed  by  many  that  continued  success  in 
the  Wilmington  section  is  contingent  upon  growing  a  more 
popular  variety.  Further,  it  is  thought  that  definite  grades 
and  more  careful  grading  are  absolutely  essential. 


Cabbage  Season  Ended  in  Alabama 

Favorable  weather  conditions,  with  timely  rains,  were  chiefly 
responsible  for  boosting  Alabama  cabbage  shipments  this  sea- 
son. It  is  expected  that  there  will  be  approximately  900  cars, 
compared  with  1,358  cars  shipped  all  of  last  season.  Due  to 
frost  damage  in  January  and  the  necessity  for  replanting,  Ala- 
bama cabbage  came  in  very  late.  Shipments  last  year  were 
practically  over  by  the  middle  of  May,  while  this  year  the  move- 
ment was  expected  to  continue  in  a  small  way  until  the  second 
week  in  June.  Heaviest  shipments,  however,  were  expected  to 
be  over  by  the  first  week  of  the  month. 

Up  to  the  middle  of  May,  growers  received  satisfactory  prices, 
but  due  to  increased  shipments  and  competition  from  other 
States,  the  f.  o.  b.  market  declined  steadily  until  May  27, 
when  sales  were  made  as  low  as  $1,  at  which  price  the  market 
remained  until  the  1st  of  June.  Much  of  the  stock  has  gone 
to  eastern  markets,  principally  Boston  and  New  York.  Sales 
to  jobbers  in  both  these  markets  ranged  generally  between  $3.50 
and  $4  per  barrel  crate  until  late  in  May,  when,  influenced  by 
heavy  receipts  from  South  Carolina  and  Virginia,  the  price  on 
Alabama  cabbage  declined  to  $1.75-$2.25.  Most  shipments, 
however,  were  distributed  throughout  the  Middle  West,  where 
markets  showed  a  gradual  but  steady  decline  in  price.  The 
period  of  low  prices  was  reached  early  in  June,  when  jobbing 
sales  brought  as  low  as  $1.50-$1.75  in  St.  Louis,  Cincinnati, 
and  Detroit,  and  $2-$2.25  in  Chicago. 


Too  Many  Cucumbers 

About  2,540  acres  of  cucumbers  were  planted  in  Alabama, 
compared  with  1,360  last  season,  while  in  Florida  there  were 
12,020  acres  against  10,760  a  year  ago.  Up  to  June  7,  Ala- 
bama had  shipped  416  cars  of  cucumbers  and  Florida  1,291, 
compared  with  last  season's  total  of  1,635  cars  from  Florida 
and  367  from  Alabama.  Although  the  estimated  movement 
of  Alabama  cucumbers  has  been  placed  as  high  as  800  cars,  it 
is  doubtful  whether  shipments  will  exceed  half  that  number. 

Early  f.  o.  b.  .sales  at  Mobile  were  made  around  $2.75-$3  per 
busherhamper  for  No.  1  stock  on  May  22.  These  prices  rap- 
idly declined,  however,  under  the  increased  shipments  and 
inside  of  a  week's  time  the  f.  o.  b.  market  was  quoted  at  mostly 
750  for  a  few  sales,  with  most  of  the  stock  consigned.  Discour- 
aged by  low  prices,  many  growers  ceased  cutting  and  some 
plowed  up  their  vines.  First  sales  to  jobbers  in  Chicago  were 
at  $4.50-$5  per  bushel  hamper.  By  June  6  practically  all  mid- 
western  receiving  markets  were  glutted  with  stock. 
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Butter  Markets  Unsettled  and  Nervous 

Operations  on  the  butter  markets  during  the  week  ending 
June  7  were  of  a  rather  cautious  nature,  and  although  there 
were  no  signs  of  weakness  neither  were  there  evidences  of  any 
real  strength.  Earlier  in  the  season  the  trade  in  general,  when 
considering  the  storing  of  butter,  seemed  to  feel  that  June 
butter  should  go  into  storage  at  lower  prices  than  last  year. 
These  ideas  were  based  largely  on  the  general  industrial  situation 
of  the  country  and  the  lower  foreign  markets  which  each  year 
are  exerting  more  of  an  influence  over  our  domestic  markets. 
A  large  percentage  of  the  trade  still  felt  that  present  prices 
were  too  high  to  consider  the  storage  of  butter  as  an  investment. 
Still  there  are  always  a  number  of  operators  who  need  a  certain 
amount  of  storage  butter  for  their  trade  during  the  winter 
months  and  others  who  are  willing  to  take  a  chance  regardless 
of  the  price,  and  since  the  prices  at  which  butter  sells  are  con- 
trolled almost  entirely  by  the  law  of  supply  and  demand  the 
question  of  what  is  a  safe  storing  price  is  still  problematical. 

At  the  close  of  the  week,  with  butter  showing  better  storage 
quality,  some  buying  for  storage  became  manifest,  especially 
in  New  York  and  Boston  where  dealers  found  it  possible  to 
obtain  slight  premiums  on  the  more  desirable  lots.  The  buying 
interest  at  Chicago,  however,  continued  to  center  on  the  medium 
and  lower  scores,  which  gave  the  market  on  the  top  grades  the 
appearance  of  being  a  trifle  strained. 

RECEIPTS    HEAVY-STORAGE    STOCKS    INCREASE 

Receipts  of  butter  at  the  four  larger  markets  showed  an 
increase  over  the  previous  week  as  well  as  over  last  year. 
Storage  stocks  on  the  four  markets  increased  daily,  and  at  the 
close  of  the  week  the  surplus  in  the  four  markets  as  a  result  was 
approximately  3,000,000  lbs.  more  than  last  year.  All  available 
figures  are  more  or  less  bearish  factors,  but  in  spite  of  this  there 
was  but  little  evidence  of  any  easier  feeling. 

Some  grounds  for  the  firmer  feeling  can  be  found  in  the  various 
reports  from  the  producing  sections.  Weather  and  crop  condi- 
tions throughout  Minnesota,  Iowa,  and  the  Dakotas  have  been 
unfavorable,  principally  due  to  lack  of  moisture.  The  American 
Creamery  Butter  Manufacturers  Association  report  covering 
the  make  of  113  factories  reporting  to  them  for  the  week  ending 
May  31  showed  a  decrease  of  3.1%  as  compared  with  the  cor- 
responding week  last  year,  and  an  increase  of  3.2%  over  the 
previous  week  this  year.  The  Minnesota  Cooperative  Creameries 
Association  reported  an  increase  of  4.3%  over  the  previous 
week  on  two  hundred  of  their  plants. 

Although  prices  at  present  are  not  a  menacing  factor,  the 
foreign  situation  can  not  be  entirely  overlooked  and  has  some 
bearing  on  domestic  markets.  Danish  prices  advanced  slightly 
from  the  previous  week  but  no  definite  offerings  were  received. 
Reports  are  current  that  about  1,000  casks  of  Danish  and  500 
to  600  casks  of  Holland  unsalted  butter  have  been  purchased 
for  shipment  about  the  middle  of  June. 


Prices  Advance  at  Wisconsin  Cheese  Boards 

The  meeting  of  the  Cheese  Boards  at  Plymouth,  Wis.,  on 
May  31  resulted  as  was  expected  in  |$-1*  advances  on  all 
styles  offered.  However,  during  the  week  ending  June  7  the 
effect  of  the  higher  prices  was  a  slowing  down  rather  than  an 
acceleration  of  trade  as  had  been  confidently  hoped  in  most 
quarters.  Dealers  reported  that  buyers  from  distributing 
markets  took  very  little  cheese  and  that  outside  markets 
were  very  conservative.  The  speculative  demand  which  had 
appeared  during  the  preceding  week  was  apparently  kept 
at  a  minimum  both  by  the  extent  of  the  advance  and  by  the 
indifference  with  which  the  advance  was  being  supported, 
and  with  the  make  increasing  rapidly  there  was  an  accumula- 
tion of  stock  which  practically  had  to  be  stored  regardless  of 
the  holders'  sentiment  regarding  a  safe  storing  level.  In  addi- 
tion to  this  there  was  undoubtedly  a  certain  amount  of  storage 
buying  on  a  contract  basis  which  would  have  occurred  without 
regard  to  market  fluctuation.  Quality  throughout  Wisconsin 
producing  sections  was  reported  running  grass  and  very  good. 
The  flush  of  production  is  apparently  under  way,  and  with  the 


proper  quality  available  the  extent  to  which  storing  operations 
will  be  carried  on  depends  on  price.  The  prevailing  sentiment 
on  the  primary  markets  was  that  prices  were  higher  than  was 
warranted  by  conditions  not  only  in  the  cheese  markets  them- 
selves but  by  general  business  conditions  throughout  the 
country. 

Prices  were  advanced  on  all  of  the  large  distributing  markets 
primarily  as  a  reflection  of  higher  replacement  costs,  and  condi- 
tions everywhere  appeared  irregular.  At  Chicago  dealers  were 
indifferent  to  the  advances,  and  at  eastern  markets  arrivals  of 
full  grass  cheese  were  not  heavy  enough  to  attract  wide  in- 
terest. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings .. 

Cheese: 

Receipts  for  week... 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  poultry: 

Receipts  for  week... 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings... 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Week  ending 
June  7,  1924 


Pounds 
21,  951,  864 
290,  508, 237 
5,  737,  250 
722,  596 
+5,  014,  654 
15,  952, 110 

4,  752,  336 
86,  487, 271 
1,  506,  085 

1,  038,  957 
+467, 128 

10, 481, 188 

4, 238,  706 

123,  214,  677 

1, 937,  780 

2,  790,  470 
-852,  690 

27,  282,  670 
Cases 

452,  565 

8, 909,  227 

257,  617 

13,  701 

+243,  916 

2,  998, 131 


Previous 
week 


Pounds 
16,  995, 174 
268,  554,  373 

3,  234,  748 
507,  £90 

+2,  726,  758 
10,  937,  456 

4,  249,  988 
81,  734,  935 

1, 140,  243 

925,  791 

+214,  452 

10, 014,  060 

4,  282,  074 
118,  975, 971 

1,  780, 832 

2,  9%,  678 
-1,215.846 

28, 135,  360 
Cases 

500, 777 

8, 456,  662 

303,  009 

11,013 

•     +291,996 

2,  754,  215 


Last  year 


Pounds 
20,  422, 163 
280,  278,  975 
6,  929, 865 
575,  523 
+6,  354,  342 
11,  789,  917 

5,  849,  273 
83,  873,  026 

2,  290,  447 
1, 197,  278 

+1,  093. 169 
7, 357,  689 

3,  399,  225 
114,  885,  569 

1,  562,  337 
3,  408,  064 
-1,845,727 
39,  416,  786 
Cases 

522, 140 

9, 827,  727 

340, 804 

13,228 

+327,  576 

3,  842,  618 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  June  7,  1924 

(Prices  Quoted  in  Cents  per  Pound) 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday. 

Thursday.. .,. 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


Chicago 


38.71 
37.80 
38.67 


Phila- 
delphia 


41.17 
40.60 
40.00 


40.  2S 

39.80 
40.17 


Fran- 
cisco 


39* 
39-J . 
40 
40 
40 


39.54 
38.15 
44.46 


American  Cheese.     (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


i  18  -18i 
18i-18§ 
18J-19 
18J-19 
18^-19} 
18£-19£ 


18.73 
17.40 
23.75 


Chicago 


is;.  i5-| 

lS-i-lS-| 

18i-18} 

isi-isj 
1H-1.S4 

I8i-18-i 


18.  63 
18.38 
24.00 


l«i-20 
18J-20 
19  -20 
194-20J 

19^-211* 
19*-20i 


19.67 
19.25 
25.71 


San 
Fran- 
cisco 


20.25 
20.75 
21.54 


Wis- 
consin 


IS} 


18J 


18.41 
17.63 
23.75 


Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 39 

Tuesday 39 

Wednesday 39 

Thursday 39 


Friday.... 
Saturday. 


Cents  per  lb. 
39i 
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Wheat  Market  Unsettled 

A  rather  unsettled  condition  was  reported  in  the  principal 
grain  markets  of  the  country  for  the  week  June  2-7;  Following 
the  closing  out  of  the  May  contracts  and  the  final  disposition  of 
pending  legislation  the  wheat  market  suffered  a  rather  severe 
slump  early  in  the  week  but  later  readjusted  itself  and  a  firm 
undertone  was  again  apparent  in  the  market  although  at  the 
close  of  the  week  future  prices  showed  some  decline  compared 
with  the  price  level  prevailing  throughout  the  greater  part  of 
the  previous  week. 

Foreign  crop  news  showed  but  little  change  although  reports 
were  current  that  the  weather  had  become  unfavorable  in  parts 
of  Russia,  Germany,  Italy  and  France.  The  winter  wheat  was 
reported  to  be  below  average  in  Germany  and  a  few  others  of 
the  minor  producing  countries  of  Europe.  All  other  countries 
from  which  reports  were  received  indicated  that  conditions 
were  average,  or  slightly  above.  This  is  particularly  true  of 
Austria  and  Hungary.  Wheat  produced  in  India  from  the 
harvest  just  completed  was  reported  as  361,723,000  bushels 
against  369,152,000  bushels,  the  final  revised  estimate  for  last 
year.  Private  estimates  of  the  acreage  of  spring  wheat  in 
Canada  showed  a  decrease  of  about  9%  for  the  principal  wheat 
producing  area. 

Rains  during  the  week  in  the  hard  winter  wheat  belt  of  the 
United  States  were  very  beneficial  to  the  crop  but  the  June  1 
report  indicates  that  the  condition  of  the  whole  winter  wheat 
crop  deteriorated  about  10  points  during  May  and  that  the 
prospective  production  had  been  reduced  to  about  509,000,000 
bushels  which  was  about  45,000,000  bushels  less  than  the 
prospects  on  May  1  indicated. 

The  spring  wheat  acreage  was  estimated  at  about  90%  of  the 
acreage  harvested  last  year  which  with  a  condition  of  82.3 
would  forecast  production  this  year  of  about  184,000,000 
bushels  compared  with  213,000,000  bushels  last  year. 

The  cash  market  continued  fairly  active  for  spring  wheat  but 
was  rather  dull  for  both  hard  and  soft  winter  wheat.  While 
receipts  were  materially  larger  than  the  previous  week  in  the 
spring  wheat  markets  there  was  a  good  milling  demand  and 
premiums  for  the  better  grades  held  firm  at  around  2$-2l0  over 
the  Minneapolis  July  future  price  No.  1  dark  northern  spring. 

The  durum  wheat  market  was  also  fairly  steady  and  cash 
wheat  traded  at  about  unchanged  premiums  over  those  pre- 
vailing during  the  previous  week.  The  No.  1  amber  durum 
was  quoted  at  the  close  of  the  week  at  Minneapolis  at  $1.05- 
$1.11  per  bushel. 

The  milling  demand  in  the  hard  winter  wheat  markets  was 
being  restricted  by  the  approaching  harvest  in  the  Southwest 
and  also  by  the  continued  poor  demand  for  flour  and  feed. 
Mills  were  buying  only  for  their  immediate  needs.  Practically 
the  same  situation  prevailed  in  the  markets  for  red  winter 
wheat  and  at  the  close  of  the  week  the  market  became  very 
weak. 

The  export  demand  continues  of  very  small  volume.  Amer- 
ican prices,  however,  are  more  nearly  in  line  with  export  bids 
because  of  the  recent  advance  at  Winnipeg  and  the  slight  de- 
clines in  the  United  States  markets.  Slightly  more  interest 
was  being  shown  by  foreign  buyers  who  apparently  had  been 
awaiting  the  outcome  of  pending  legislation  through  the  en- 
actment of  which  it  was  thought  probable  that  they  could 
obtain  cheaper  wheat. 

The  corn  market  maintained  the  firm  position  which  it  had 
attained  during  the  previous  week.  The  cool  weather  over  a 
part  of  the  corn  belt  continued  unfavorable  for  the  growth  of 
the  crop  and  the  prospects  in  some  sections  were  reported  to  be 
the  poorest  for  some  years.  Considerable  replanting  has  been 
necessary  and  the  crop  generally  was  reported  two  to  three 
weeks  late. 

The  after-planting  movement  had  not  become  of  as  large 
volume  as  expected,  although  primary  recen  s  were  about 
1|  million  bushels  larger  than  during  the  previous  week.  The 
visible  supply  was  reduced  about  400,000  bu  liels,  but  was 
slightly  more  than  6,500,000  bushels  larger  tha  at  the  corres- 
ponding time  last  year.  The  visible  supply  last  year,  however, 
was  very  small  because  of  the  heavy  farm  consumption. 

The  cash  demand  was  fairly  active  at  most  of  the  markets. 
Practically  all  interests  were  buying  at  Chicago  and  industries 
also  came  into  the  market  at  Omaha  and  other  central  western 
markets. 


Primary  receipts... 
Primary  receipts 

last  year 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

year 


Chicago. 

Minneapolis., 

Duluth 

St.  Louis 

Kansas  City. 

Omaha. 

Cincinnati... 
Indianapolis. 

Toledo 

Milwaukee... 

Wichita 

Hutchinson.. 
Sioux  City... 

Cairo 

Port  Worth.. 


June 
2-7 


Bushels 
4,  550,  000 


4,  666,  000 
3, 818,  000 


3,  621,  000 
39,  915,  000 


Cars 


May 
26-31 


Bushels 
2,  944,  000 


4,  776,  000 
2,  842,  000 


3,  2C8,  000 
43,111,000 


32,  981,  000 
Cars 


Juna 
2-7 


Bushels 
5,  750,  000 


4, 141,  000 
3,  232,  000 


3,  221,  000 
11, 878,  000 


Cars 
1, 116 
176 

49 
587 
155 
391 
115 
247 

42 
132 

51 


May 
26-31 


Bushels 
3,  505,  000 


3, 172,  000 
3,  604,  000 


2,  593,  000 
12,  288,  000 


Cars 


June 
2-7 


May 
26-31 


Bushels      Bushels 
8,410,000i  2,809,000 


2, 833,  000 
3, 457,  000 


3,  083,  000 
5,  251,  000 


2,  717,  000 

3,  038,  000 


2,  840,  000 
6,  720,  000 


549 

52 
107 
27 
41 
31 
63 


The  oats  market  also  continued  firm.  While  the  offerings  of 
new-crop  oats  in  the  Southwest  were  restricting  the  demand 
for  old  oats  to  some  extent,  there  was  sufficient  inquiry  to  readily 
absorb  all  of  the  limited  receipts  at  firm  prices.  Notwith- 
standing the  large  crop  harvested  last  year  the  stocks  in  com- 
mercial channels  have  been  relatively  small  and  at  the  close 
of  the  week  were  only  a  little  over  5,000,000  bushels  compared 
with  12,000,000  bushels  at  the  corresponding  time  last  year. 

The  cash  demand  was  fairly  active  in  practically  all  of  the 
markets.  Cereal  interests  bought  some  oats  at  Chicago,  but 
shippers  and  feeders  were  the  principal  buyers  both  at  this 
market  and  other  large  distributing  markets.  Shippers  who 
sold  oats  for  June  and  July  shipment  were  experiencing  some 
difficulty  in  covering  their  sales  and  in  many  cases  were  forced 
to  advance  their  offers  in  order  to  secure  sufficient  oats  for  their 
needs. 

The  rye  market  continued  quiet  and  prices  were  practically 
the  same  as  those  prevailing  in  the  principal  markets  during  the 
previous  week.  There  was  some  export  demand  but  it  was  not 
of  large  volume  and  a  large  percentage  of  the  arrivals  at  the 
principal  markets  was  taken  for  milling  purposes.  The  crop 
made  fairly  good  progress  during  May  and  the  June  1  estimates 
indicated  the  production  of  about  62,500,000  bushels,  which  is 
about  one  half  million  bushels  smaller  than  last  year. 

The  information  available  relative  to  the  European  crop  out- 
look indicates  that  crop  conditions  are  generally  favorable  but 
that  there  will  be  a  material  decrease  in  acreage  because  of  an 
unusuaUy  large  percentage  of  abandonment  in  Germany  and  Po- 
land, which  countries  produce  more  than  50%  of  the  total  rye 
produced  in  Europe. 

The  barley  market  was  again  firm.  Maltsters  were  again  in  the 
market  and  prices  advanced  l<t— 3$  per  bushel.  Feed  grades  alsa 
were  higher  because  of  the  advance  in  other  coarse  grains. 
Rather  good  sized  amounts  were  sold  for  forward  shipment  at 
Milwaukee  during  the  week.  Receipts  were  very  light  and  were 
scarcely  equal  to  the  demand  both  at  this  market  and  at  Minne- 
apolis. Commercial  stocks  had  become  very  small  and  totaled 
only  587,000  bushels  at  the  close  of  the  week.  The  official  fore- 
cast on  June  1  indicated  a  crop  of  160,000,000  bushels  would  be 
harvested  this  year  compared  with  198,000,000  bushels  har- 
vested last  year. 

The  flax  market  advanced  slightly  during  the  week  at  Minne- 
apolis. Receipts  were  very  light  and  were  scarcely  equal  to  the 
demand,  which,  however,  was  not  of  large  volume.  July  flax 
closed  on  Friday  at  Minneapolis  at  $2.37|. 


Soviet  Grain  Cargoes  Arrive  in  Italy 

The  first  steamer  flying  the  Soviet  flag  to  enter  the  port 
of  Naples,  Italy,  with  a  cargo  of  grain  arrived  on  April  25,  1924, 
states  Consul  H.  M.  Byington  of  that  station.  It  is  reported 
that  this  vessel,  which  carried  over  3,000  tons  of  grain,  was 
the  forerunner  of  a  series  of  similar  Soviet  ships  from  Russian 
ports  bringing  cargoes  of  grain.  The  quality  of  the  grain 
received  was  said  to  be  inferior  to  the  American  and  the 
Canadian. 


June  14, 1924 


CROPS  AND  MARKETS 


379 


Grain  Prices 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  May  31- June  6,  1924,  with  Comparisons 

of  Weekly  Averages 


Daily 

prices 

Weekly  averages 

Market  and  grade 

May 

May 

31- 

June 

6, 1924 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

June 
6,1923 

•Jl-:i0, 
1924 

CHICAGO 

Hard  Winter No.  2.. 

No.  3.. 

Cents 
108 

Cents 
108 
110 

Cents 
109 
104 

Cents 
106 

Cents 
109 
106 

Cents 
106 
105 

Cents 
114 
112 
127 
122 

Cents 
110 
105 
109 
106 

Cents 
107 
106 

Red  Winter No.  2.. 

107 

No.  3„ 

104 

105 

104 

104 

MINNEAPOLIS 

Dk.  No.  Spring„No.  1_. 

No.  2.. 

No.  3.. 
No.  Spring No.  1__ 

No.  2__ 

No.  3-. 
Am.  Durum No.  2.. 

130 
124 
122 
119 
117 
115 
111 

128 
123 
120 
118 
115 
113 
109 

128 
125 
119 

"ll5" 
115 
108 

126 
123 
119 
119 
112 
121 
107 

131 
125 
119 
118 
114 
115 
112 

129 
125 
121 
120 
120 
121 
109 

122 
116 
113 
118 
115 
112 
105 

132 
128 
124 
123 
122 
119 
114 

129 
124 
120 
118 
116 
116 
110 

KANSAS  CITY 

Dk.  Hd.  Winter.No.  2__ 

114 

(') 

114 

115 
115 
107 
108 

"Il5" 
108 
107 
103 
106 

114 

No.  3.. 

Hd.  Winter No.  2.. 

No.  3.. 
Eed  Winter No.  2.. 

104 
104 
108 
107 

104 
102 
106 
106 

102 
102 
108 
106 

102 
103 
107 

102 
101 

103 
102 
107 

No.  3.. 

OMAHA 

105 

104 

106 

Dk.  Hd.  Winter  No.  2._ 









115 
114 
105 
105 

No.  3.. 

Hd.  Winter No.  2.. 

No.  3__ 

101 

100 

98 
90 

98 
96 

97 

98 

97 

99 
98 

102 
100 

97 

ST.  LOUIS 

Hard  Winter No.  2.. 

Eed  Winter No.  2.. 

No.  3.. 

106 
110 

108 

104 
108 
106 

103 
108 
107 

106 
109 
107 

105 
109 

104 

104 
108 
106 

114 
124 
119 

108 
114 

111 

105 
109 
107 

FIVE  MARKETS 

All  classes  and  grades... 

112 

110 

U12 

107 

110 

110 

114 

112 

110 

MINNEAPOLIS    (cash 

close) 

Dk.  No.  Spring.. No.  1.. 

123 

121 

121 

123 

122 

123 

124 

126 

122 

Winnipeg  (cash  close) 

No.  Spring No.  1.. 

104 

103 

105 

106 

106 

110 

105 

105 

CHICAGO 

White No.  2.. 

No.  3.. 
Yellow No.  2.. 

No.  3.. 
Mixed. No.  2.. 

No.  3.. 

79 
77 
79 
77 
79 
76 

78 
77 
78 
70 
77 
76 

78 
77 
78 
76 
77 
70 

78 
78 
78 
77 
78 
77 

79 

78 
79 
78 
78 
77 

79 

78 
79 
78 
78 

77 

82 
82 
83 
83 

82 

79 
77 
79 
77 

76 

78 
77 
78 
77 
78 
77 

KANSAS  CITY 

White No.  2.. 

No.  3.. 
Yellow No.  2.. 

No.  3.. 
Mixed ..No.  2.. 

No.  3.. 

78 
77 
77 
77 
75 
73 

77 
76 
77 
76 
74 
73 

(*) 

78 
76 
79 

75 
75 

79 
78 
80 
80 
77 
78 

"""78" 
80 
79 
78 
78 

83 
83 
83 
83 
83 
81 

78 
77 
79 
78 
74 
74 

78 
77 
78 
77 
76 
74 

OMAHA 

White .No.  2.. 

74 
73 

73 

72 
73 

72 
72 
72 

76 
74 
76 
74 
74 

76 

74 

""74" 
75 

79 
79 
80 
79 
79 
80 

75 
74 
75 
74 

"""72" 

74 

No.  3.. 

73 
74 
72 

"""72" 

74 
75 
74 
74 
72 

73 

No.  3.. 
Mixed. No.  2.. 

No.  3.. 

72 
72 
71 

73 
73 
71 

ST.  LOUIS 

White No.  2__ 

No.  3.. 
Yellow .No.  2.. 

No.  3.. 
Mixed No.  2__ 

81 
79 
79 
77 

81 
79 
79 
77 
70 
76 

82 
80 
79 
78 

82 
81 
80 

78 

83 
82 
79 
78 

""82" 
79 

78 
78 
77 

85 
84 
85 
85 
85 
85 

81 

79 
80 

78 
78 
77 

81 
80 
79 
78 
72 

No.  3.. 

74 

77 

78 

76 

FIVE  MARKETS 

All  classes  and  grades... 

76 

76 

2  75 

76 

77 

76 

81 

77 

76 

Minneapolis. 
Kansas  City. 


Omaha... 

St.  Louis. 


.No.  2. 

No.  3. 
.No.  2. 

No.  3. 
-No.  2. 

No.  3. 
.No.  3. 
.No.  2.. 

No.  3. 


FIVE   MARKETS 

All  classes  and  1 


Daily  prices 

Weekly  ave 

May 

31- 

June 

6, 1923 

May 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

24-30, 
1924 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

47 

47 

48 

49 

51 

51 

44 

48 

47 

46 

47 

48 

60 

50 

43 

48 

46 

45 

45 

48 

47 

40 

46 

45 

45 

44 

45 

47 

46 

39 

45 

50 

(') 

48 

49 

44 

51 

48 

47 

48 

48 

48 

43 

49 

46 

46 

45 

46 

46 

46 

42 

47 

49 

49 

49 

50 

52 

51 

45 

60 

48 

48 

48 

49 

51 

50 

45 

49 

47 

46 

3  46 

47 

49 

49 

43 

48 

May 

31- 

June 

6, 1924 


Cents 


Rye 

Chicago 

..No.  2__ 
-No.  2.. 

68 
63 

65 

68 
62 

68 
64 

70 
67 

89 
65 

68 

Minneapolis. 

64 

64 

64 

Barley 

.No.  2.. 

1 

59 

72 

1 

Flaxseed 

-No.  1.. 

239 

239 

242 

243 

277 

241 

241 

1  Holiday  at  Kansas  City  on  Tuesday— Shrine  convention. 
J  Kansas  City  not  included  in  five  markets  on  Tuesday. 

Closing  Prices  of  Grain  Futures,  June  6,   1924,  with 
Comparisons 


Whea 

July  futures 

September  futures  l 

Market 

1923 

1924 

1923 

1924 

May 
29 

June 
6 

May 
29 

June 
6 

May 
29 

June 
6 

May 
29 

June 
6 

Cents 

113 

115| 

105-J 

112} 

135 

Cents 

1101 

114 
103 
112J 
132| 

Cents 
107J 
114} 
98i 
105f 
118J 

Cents 
104f 
1111 
95J 
105* 
118| 

Cents 

112 

1151 

105} 

109} 

132| 

Cents 

110 

114} 

102f 

107f 

130} 

Cents 

109 

113£ 

100£ 

lOli 

117| 

Cents 
1051 
112 

97} 

101} 
H7| 

77} 
75} 

82| 
79i 

77 
72J 

77} 
73 

75* 
71} 

79 
74} 

76f 
72 

77} 

72} 

Oats 

40£ 
44| 

42f 

47§ 

44} 
39i 

45? 
39| 

42 

39 
43 

40} 
38£ 

40} 

38} 

1  October  futures  for  Winnipeg  and  Liverpool. 

Rumania  Granting  Greater  Freedom  to  Exporters 

The  removal  of  export  restrictions  on  the  exportation  of 
linseed,  hempseed,  and  grafted  grapevines  has  been  announced 
by  the  Government  of  Rumania,  says  Consul  E.  E.  Palmer  at 
Bucharest.  The  system  requiring  special  export  permits 
previously  in  force  on  the  above  products  and  still  affecting 
foreign  trade  in  many  other  commodities  has  constantly  been 
the  cause  of  discontent  among  producers  and  exporters,  says 
the  Consul.  The  Government  has  recently  been  showing  a 
tendency  towards  allowing  greater  freedom  on  exports  by 
discontinuing  the  special  permit  system  although  in  many 
cases  almost  prohibitive  export  taxes  are  still  being  levied. 
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Scarcity  of  Good  Timothy  Hay  Advances  Market 

Extremely  light  receipts  of  high  grade  timothy  hay  strength- 
ened the  market  materially  during  the  week  ending  June  7  and 
caused  price  advances  ranging  from  50(fc-$l  per  ton  at  most 
of  the  principal  timothy  markets. 

The  small  movement  of  good  timothy  hay  continues  to  reflect 
the  shortage  of  this  character  of  hay  and  as  a  result  the  price 
level  is  being  maintained  on  a  basis  about  $4  above  the  price 
at  the  corresponding  time  last  year.  Only  the  better  grades, 
however,  are  bringing  the  high  quotations.  There  is  an  over 
supply  in  most  markets  of  the  medium  and  poor  grade  hay, 
including  both  timothy  and  clover  mixed,  which  it  is  difficult 
to  sell  even  at  wide  discounts  under  the  prices  of  the  better 
grades.  This  quality  hay  is  likely  to  continue  in  good  demand 
and  probably  will  bring  relatively  high  prices  until  the  new  crop 
is  available. 

The  June  1  reports  of  the  condition  of  meadow  lands  in  the 
United  States  gives  a  condition  of  83  compared  with  85.4  on 
May  1.  The  average  condition  of  pastures  on  June  1  was 
82.2  compared  with  80.2  on  May  1  and  84.8  on  June  1  last  year. 

The  Boston  and  New  York  markets  were  50<t:-$l  higher 
during  the  week  under  review  for  the  better  grades  of  timothy 
because  of  the  small  supply.  There  was  an  active  demand  for 
all  of  this  character  of  hay  and  all  arrivals  were  taken  promptly. 
The  accumulation  of  lower  grades  was  cleaned  up  and  prices 
were  slightly  firmer,  but  there  was  a  very  limited  demand  for 
the  low  grades  of  timothy  and  clover  mixtures. 


Jan.  1  to 

June  9, 

1923 


Boston 

New  York 

Philadelphia .-. 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.Paul 

St.  Louis 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco- 


June  2-7, 
1924 

May 
26-31, 
1924 

June  4-9, 
1923 

Jan. 1  to 

June  7, 

1924 

Cars 

Cars 

Cars 

Cars 

76 

72 

63 

1,785 

122 

98 

112 

4,251 

130 

145 

74 

2,071 

88 

88 

96 

3,202 

90 

84 

114 

3,361 

274 

188 

178 

5,481 

92 

55 

57 

2,  002 

190 

127 

205 

3,521 

59 

58 

41 

2,808 

140 

214 

165 

11,661 

eo 

163 

94 

4,851 

75 

56 

109 

2,239 

Cars 
1,942 
3,135 
1,366 
2,809 
3,470 
5,109 
2,339 
4,115 
2,967 
9,706 
3,329 
2,647 


Because  of  accumulations  of  the  lower  grades  of  clover  and 
clover  mixed  hay  at  Baltimore  the  market  was  very  weak  and 
embargoes  against  further  shipments  of  this  hay  are  expected. 
Best  grades  of  timothy  were  in  demand  both  in  this  market 
and  at  Philadelphia,  but  very  little  good  hay  was  available. 


The  market  situation  at  Pittsburgh  and  Cincinnati  was  but 
little  changed  during  the  week.  Receipts  were  not  large  and 
offerings  of  good  hay  were  not  more  than  enough  for  the  im- 
mediate wants  of  the  trade.  The  Pittsburgh  dealers  had  con- 
siderable difficulty  in  placing  the  arrivals  of  clover  and  mixed 
hays  as  well  as  the  lower  grades  of  timothy,  but  at  Cincinnati 
the  deficiency  in  the  quantity  of  good  hay  had  a  strengthening 
effect  upon  the  lower  grades  and  better  prices  were  realized 
compared  with  timothy  prices  a  few  weeks  ago.  The  invoices 
of  hay  to  arrive  at  both  markets  indicated  a  continued  light 
movement. 

The  southern  markets  reported  conditions  practically  un- 
changed. Receipts  were  normal  and  about  equal  to  the  trade 
demand.  The  demand,  however,  was  becoming  less  active  as 
time  for  the  movement  of  the  new  crop  was  approaching. 

The  situation  in  the  central  western  markets  was  similar  to 
that  in  the  eastern  markets.  Receipts  of  good  hay  were  small 
and  prices  remained  firm  for  this  kind  of  hay,  while  lower  grades 
were  in  very  limited  demand  and  sold  at  rather  heavy  dis- 
counts under  the  better  grades, 

The  alfalfa  and  prairie  markets  did  not  share  in  the  strength 
displayed  in  the  timothy  markets  and  were  rather  dull.  Buy- 
ers were  taking  only  sufficient  amounts  of  these  hays  to  supply 
their  immediate  needs  and  apparently  were  awaiting  a  larger 
movement  of  new  hay  and  a  further  adjustment  to  new  crop 
prices  to  replenish  their  stocks.  Milling  demand  has  been  de- 
layed because  of  the  unfavorable  weather  for  curing  the  crop. 
Most  of  the  new  hay  arriving  at  Kansas  City  during  the  week 
was  hot  and  out  of  condition.  Several  cars  of  new  alfalfa 
from  New  Mexico  and  Oklahoma  arrived  at  Atlanta  and  were 
reported  in  good  condition,  but  considerable  hay  in  that  terri- 
tory was  reported  of  poor  quality  because  of  the  unfavorable 
weather  conditions  during  harvest  time. 

The  Los  Angeles  market  weakened  somewhat  during  the 
week  although  receipts  were  smaller.  The  demand  was  very 
limited  and  was  scarcely  sufficient  to  absorb  the  hay  offered. 

The  San  Francisco  market  continued  firm.  Receipts  were 
slightly  larger  and  were  principally  of  new  first  cutting  alfalfa. 
There  was  a  slight  increase  in  the  demand  from  stock  yards 
where  quarantine  conditions  were  being  modified.  Other  con- 
sumers were  waiting  for  later  cuttings  to  come  upon  the  market 
hoping  for  better  prices.  Drought  conditions,  however,  in 
California  have  greatly  reduced  the  crop  in  many  sections  so 
that  the  large  movement  expected  may  not  materialize.  Re- 
ports indicate  that  very  little  alfalfa  will  be  available  for  ex- 
port from  California,  but  growers  in  Washington  and  Oregon 
have  been  offering  hay  for  export  on  the  basis  of  about  $16-817 
per  ton  f.  o.  b.  vessel  with  $10  per  ton  rate  to  New  York  City. 


Australian  officials  have  been  looking  over  the  markets  of  the 

eastern  United  States  with  the  idea  of  shipping  apples  for  the 
summer  trade. 

Exports  of  fresh  vegetables  from  Cuba  for  the  United  States 
during  April  were  1,251,565  pounds,  compared  with  3,813,771 
p ounds  the  previous  month. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  June  7,  1924 


Commodity 

Bos- 
ton' 

New 
York  i,  2 

Phila- 
del- 
phia i,s 

Pitts- 
burgh i 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati i 

Chi- 
cago i, 2 

Minne- 
apolis i 
and  St. 
Paul 

St. 
Louis  ' 

Oma- 
ha' 

Kan- 
sas 
City  i 

Los 
Ange- 
les' 

San 
Fran- 
cisco i 

HAY 

Timothy  and  clover: 

$31.  50 
26.00 

$32.  00 
30.00 
30.50 
28.00 

28.00 

$30.  00 
28.00 
28.00 
26.00 

27.00 

$26.  50 
24.00 
24.00 

~~23.~66~ 
22.00 

$29.  00 
27.50 
28.00 
27.00 

27.50 

$30.  00 
29.00 
29.50 
28.50 

$32.  50 
30.50 
31.00 

$29.  50 
29.00 
27.  50 
25.50 

$29.  00 
27.00 

$27.  00 
24.00 

$24.  50 
23.50 

$27.  00 
23.00 
24.50 
21.00 

21.00 

~~19."66~ 

28.00 
22.00 
16.00 

19.00 
16.00 
14.00 

12.00 
13.00 
15.50 

$20.  00 
18.00 

$24.50 
21.50 

» $19.  50 
16.25 
3 19.  00 

No.   1   medium   clover 

21.00 

26.50 
27.00 

22.50 
23.50 

26.00 

~23.~66~ 

3  17.  00 
3  16.  50 

3  22.  00 
3  20.00 
3 16.  00 

17.50 
16.50 
13.00 

8.00 
9.00 

9.50 

3 17.  00 
3 19.  00 

3  24.  50 
20.00 
14.50 

13.  50 

11.75 

24.50 
"l7.~50~ 

$18.  50 
16.  00 
12.00 

13.00 
10.50 
12.00 

7.50 
8.50 

Alfalfa: 

32.00 

27.00 
26.00 

32.00 
29.00 

28.00 
25.50 

29.00 
25.00 
21.00 

$21.  00 
19.00 

$27.  00 

25.00 

No.  2  alfalfa 

27.00 

24.00 

Prairie: 

STRAW 

11.50 
13.50 
<21.00 

"106" 

18.00 

17.00 
16.00 
18.00 

16.50 
16.50 
16.50 

18.00 

17.00 
16.50 
4  23.  50 

12.50 
12.  50 
15.50 

i 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 

2  Hay  quotations  based  on  U.  S.  Grades. 


!  Nominal. 
'  Straight. 
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Light  Production  Holds  Feed  Market  Steady 

The  feed  market  during  the  week  June  2-7  continued  dull. 
At  the  beginning  of  the  week  prices  weakened  but  the  condition 
was  somewhat  strengthened  at  the  close,  not  on  account  of  any- 
improved  demand  but  because  of  restricted  production.  Pas- 
turage conditions  are  reported  generally  as  excellent  which  had 
a  tendency  to  curtail  demand,  not  only  from  the  dairy  trade 
but  also  the  demand  from  feeding  sections. 

Conditions  in  distributing  markets  were  reported  as  dull. 
Requirements  in  all  sections  were  light  and  purchases  were  made 
only  for  immediate  needs.  There  seems  to  be  very  little  pres- 
sure to  sell  especially  for  future  requirements. 

Wheat  millfeed. — The  wheat  millfeed  market  showed  no  im- 
portant change  as  far  as  prices  were  concerned  during  the 
week.  The  undertone  of  the  market,  however,  displayed  a 
firmer  tendency  during  the  last  few  days.  A  strengthening  in 
shorts  and  middlings  at  Kansas  City  and  Minneapolis  is  attri- 
buted to  the  recent  upturns  in  corn  and  heavier  buying  by  com- 
mercial feed  mixers  to  take  care  of  their  trade.  The  differential 
in  price  of  shorts  at  Kansas  City  over  bran  has  widened  con- 
siderably as  compared  with  a  month  ago.  Larger  inquiry  is 
reported  at  Kansas  City  for  deferred  shipments  of  wheat  mill- 
feed  but  buyers  are  unwilling  to  bujr  at  present  prices  with 
mills  refusing  to  sell  at  prices  bid. 

At  Minneapolis  the  jobbers  who  bought  feed  for  June  delivery 
are  placing  it  in  storage  at  lake  ports  rather  than  force  it  on 
the  market  at  present  prices.  Stocks  in  storage  are  reported  to 
have  increased  considerably  during  the  past  week.  Eastern 
and  southeastern  reports  indicate  the  market  as  very  dull  and 
quiet. 

Canadian  offerings  not  as  liberal  as  a  week  ago  but  a'few 
quotations  from  Canadian  mills  continue  below  domestic 
quotations.  The  market  at  Pittsburgh  is  reported  very  in- 
active with  practically  no  buying  for  deferred  shipment,  and 
only  for  immediate  shipment  when  needed  to  take  care  of 
current  requirements. 

Cottonseed  cake  and  meal. — Continued  light  demand  for 
cottonseed  cake  and  meal  has  had  a  tendency  to  weaken  the 
market  and  while  offerings  are  not  heavy  there  is  hardly  enough 
demand  to  absorb  the  present  output.  Lighter  export  demand 
is  also  a  contributing  factor  which  has  caused  prices  to  weaken 
during  the  past  week.  Buyers  are  reported  to  be  anticipating 
lower  prices.  Cottonseed  hull  stocks  are  about  exhausted. 
Mill  stocks  are  reported  as  practically  all  moved. 

Linseed  cake  and,  meal. — -The  continued  restricted  production 
of  linseed  meal  and  a  slightly  stronger  demand  which  developed 
during  the  latter  part  of  the  week  caused  a  slighlty  stronger 
market,  especially  at  Chicago  and  Minneapolis,  although  at 
Buffalo  it  is  reported  that  the  domestic  trade  has  been  about 


taken  care  of,  and  while  offerings  by  the  mills  are  not  plentiful 
they  are  ample  to  meet  the  present  demand. 

Gluten  feed. — The  demand  for  gluten  feed  is  fair  but  owing 
to  the  restricted  production  the  market  continues  strong. 
Offerings  for  early  shipment  very  light  with  buyers  not  anxious 
to  contract  very  far  ahead. 

Hominy  feed. — Because  of  a  stronger  corn  market  and  the 
restricted  production  of  hominy  feed  the  market  continues 
strong,  and  while  offerings  by  the  mills  are  fairly  liberal  for 
prompt  and  thirty-day  shipment  there  is  very  little  or  no 
pressure  to  sell.  Mills  are  reported  to  be  fairly  well  sold  up 
for  the  next  ten  days.  There  are  practically  no  stocks  of  any 
consequence  at  the  mills  and  unless  there  is  a  decline  in  the 
corn  market  higher  prices  are  looked  for.  The  movement 
continues  light. 

Alfalfa  meal. — Because  of  the  continued  cool,  wet  weather 
in  the  alfalfa  producing  sections  the  millers  are  not  able  to 
offer  alfalfa  meal  in  any  volume  and  for  this  reason  the  market 
is  holding  fairly  firm.  Buyers  are  holding  off  as  far  as  possible 
and  buying  only  for  immediate  needs  while  waiting  for  new 
crop  meal  which  would  doubtless  make  for  a  softening  in 
values.  Choice  medium  ground  is  scarce  but  is  being  offered 
in  some  markets  at  about  $5  per  ton  over  No.  1.  Local  stocks 
in  most  markets  were  fair.     Movement  was  light. 


Dewberry  Market  Season  Starting 

Production  of  dewberries  in  North  Carolina  promises  to  be 
greatly  increased  this  season,  according  to  a  report  from  the 
State  Division  of  Markets  at  Raleigh.  Accurate  figures  concern- 
ing the  acreage  are  not  available  at  present,  but  plantings  have 
been  enlarged  during  the  past  three  years  and  the  State  agri- 
cultural statistician  is  making  a  survey  of  the  acreage  for  the 
first  time.  Many  of  the  dewberry  growers  in  this  section  are 
of  Scotch  lineage. 

The  counties  in  which  dewberries  are  grown  are  located  mostly 
in  the  south  central  part  of  the  State  and  include  Richmond, 
Moore,  Lee,  Hoke,  Scotland,  Anson,  Robeson,  Harnett,  Mont- 
gomery, and  Cumberland.  A  much  smaller  but  increasing 
acreage  is  nearer  the  coast,  particularly  in  New  Hanover 
County,  around  Wilmington.  Perhaps  the  largest  area  is  in 
Moore  County,  and  preliminary  estimates  place  this  season's 
crop  in  that  county  at  200-250  cars.  Principal  shipping  points 
in  the  State  last  year  were  Hamlet,  Hoffman,  Aberdeen,  Vass, 
Sanford,  Southern  Pines,  Lakeview,  Cameron,  and  Lemon 
Springs.  It  is  reported  that  Laurel  Hill  and  Laurinburg  will 
ship  car-lots  this  year  for  the  first  time.  The  principal  variety 
grown  is  the  Lucretia,  and  the  berries  are  shipped  in  the  32-quart 
strawberry  crate,  with  hinged  cover. 

Representatives  of  the  State  Division  of  Markets  will  be  sta- 
tioned at  the  important  loading  points  during  the  shipping 
season  and  it  is  planned  to  issue  daily  market  reports  on  the 
crop  from  the  office  at  Raleigh,  which  is  connected  with  the 
leased  wire  service  of  the  Federal  Bureau  of  Agricultural 
Economics. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  June  7,   1924 


[Per  ton, 

bagged,  sight-draft  basis] 

Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Pitts- 
burgh 

Balti- 
more 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Omaha 

Kansas 
City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

$25.  50 

$25.  00 
28.00 
25.75 

24.50 
34.00 

$23.  50 
25.00 
24.00 

23.  50 
29.00 
28.00 

$24.  75 
28.50 

24.75 
28.50 

$26.00 
26.50 
28.00 

31.00 
33.00 
30.00 
31.00 
30.00 

$22.  50 
23.50 
23.00 

23.  50 
26.00 
26.00 

$21.  50 
24.50 

24.00 

21.50 
28.00 
27.00 
27.00 

$20.00 

$17.  25 

$20.00 

$29.00 

"$21."66" 

$17.00 
17.00 

18.75 

$17.  75 

Wheat  middlings: 

25.00 

20.25 

17.  50 

Soft  winter.  .  

31.00 

"21."  66" 

22.75 

""20."66" 
19.00 

21.00 
21.00 
19.00 
19.00 

39.00- 

Hard  winter.     

Hard  winter  wheat  shorts 

31.  00- 

Wheat  millrun 

26.00 
25.00 

44.00 
48.75 
47.25 
44.2.5 

19.00 
16.00 

38.50 
44.75 

"i"26."50" 
136.10 

T26.16" 
i  36.00 

32.00 

Rye  middlings _ 

22.50 

42.90 
46.50 
45.00 
42.50 

20.00 

39.00 
47.50 
46.00 
43.00 

39.00 
45.50 
43.25 
41.00 
40.00 
25.00 
33.90 
30.00 
29.00 
38.00 

High  nrotein  meals: 

43.50 
50.00 
47.00 
43.25 

40.50 
45.00 
43.00 
39.00 

41.50 
43.  50 
42.00 
38.50 
40.00 
24.00 

42.60 
44.00 

41.50 
42.50 

"$42."66" 

44.  00' 

49.00 

Cottonseed  (41%)   - 

38.  50 

_  35.  50 

Cottonseed  (36%) 

36.75 

3a  00 

Digester  feeding  t:mkage(60%)_ 
No.  1  alfalfa  meal  (medium) 

40.00 
23.50 

"41.16" 
35.75 
35.50 

"16."  oo" 

35.00 
34.00 

"37.~30" 

31.50 
37.25 
35.25 

34.75 



27.25 

26.50 
35.30 
31.50 
31.50 
37.00 
37.00 

"37."80" 
34.00 
33.00 

"39."66" 

22.00 

32.00 

27.00- 

34.  00 
34.00 

27.50 

27.00 
27.00 

2  45.  00 
38.00 

40.00- 

38.00 

40.00 

27.  50 

37.  00- 

382 
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Prices  Decline 

More  favorable  weather  for  the  new  cotton  crop  and  con- 
tinued inactive  demand  for  cotton  goods  were  reported  to  be 
the  main  causes  of  the  slump  in  raw  cotton  prices  which  occurred 
during  the  week  June  2-7.  The  reports  of  the  week  indicated 
that  the  bearish  sentiment  prevalent  in  the  market  was  built 
not  only  on  actual  conditions  with  respect  to  the  growing  crop 
and  to  the  cotton-goods  market,  but  partly  on  a  belief  or  ex- 
pectancy that  the  weather  conditions  in  the  Cotton  Belt  during 
the  month  of  June  would  be  more  favorable  than  they  were 
during  April  and  May. 

The  immediate  effect  in  the  cotton  futures  markets  of  the 
crop  condition  report  of  the  Department  of  Agriculture  issued 
on  Monday,  which  report  indicated  a  somewhat  poorer  condi- 
tion of  the  crop  than  the  trade  had  expected,  was  stated  to  be 
a  rapid  advance  in  prices.  However,  increased  offerings  fol- 
lowed the  rise,  so  that  the  net  advance  for  the  day  amounted 
to  only  11  points  for  July  future  contracts  and  27  points  for 
October  future  contracts  on  the  New  York  Cotton  Exchange. 
One  effect  of  the  condition  report  in  the  cotton  goods  market 
was  stated  to  have  been  a  slight  advance  of  prices  for  goods, 
but  only  moderate  sales  were  made  on  the  advance. 

Exports  of  cotton  continued  at  a  higher  rate  than  last  year. 
From  the  beginning  of  the  present  season  up  to  June  6  the 
exports  were  over  900,000  bales  larger  than  for  the  correspond- 
ing period  of  last  season.  The  comparatively  heavy  exports,  in 
view  of  the  rapidly  dwindling  supplies  in  the  United  States, 
constitute  a  very  interesting  factor  in  the  cotton  situation. 

The  average  of  the  quotations  for  No.  5  or  Middling  cotton 
in  10  designated  spot  markets  was  29.23j£  per  lb.  on  June  7, 
compared  with  30.90^  on  May  31  and  28.70^  on  June  9,  1923. 
July  future  contracts  on  the  New  York  Cotton  Exchange  de- 
clined 120  points  between  May  29  and  June  7  (holidays  at  New 
York  May  30  and  31),  closing  on  the  7th  at  28.45?;.  July  future 
contracts  on  the  New  Orleans  Cotton  Exchange  declined  176 
points  during  the  week,  closing  at  28.32^. 

Closing  Future  Prices  on  the  Future  Exchanges 

June  7, 1924,  with  Comparisons 


New  York 

New  Orleans 

Month 

June 
1924 

June 
9, 
1923 

June 
10, 
1922 

June 

4, 
1921 

June 

5, 
1920 

June 
7, 
1924 

June 
9, 
1923 

June 
10, 
1922 

June 

4, 
1921 

June 

5, 
1920 

July. 

October 

December 

Cts. 

28.45 
25.98 
25.25 
24.98 
25.10 

■Cts. 
27.78 
24.40 
23.72 
23.  35 
23.25 

Cts. 
22.31 
22.22 
22.01 
21.85 
21.73 

Cts. 
12.52 
13.27 
13.  G8 
13.76 
14.03 

Cts. 

38.45 
36.07 
35.05 
34.48 
33.93 

Cts. 
28.  32 
25.12 

24.88 
24.  85 
24.82 

Cts. 
27.94 
23.80 
23.27 
23.04 
22.95 

Cts. 
22.48 
21.88 
21.  52 
21.  32 
21.08 

Cts. 
12.02 
12.73 
13.11 
13.25 
13.57 

Cts. 

38.60 
35.95 
34.96 
34.35 

33.72 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  June  2-7,  1924, 
with  Comparisons 


Norfolk.. 

Augusta. 

Savannah 

Montgomery 

New  Orleans 

Memphis 

Little  Rock 

Dallas. 

Houston 

Galveston 


June  2-7,  1924 


Mon  Tue.  Wed  Thu.   Fri.    Sat 


Cts. 

10.  25 
30.31 
30.50 

30.00 
30.88 
31.50 
30.50 
30.  30 
30.90 
31.00 


Cts.    Cts. 

30.  25  28.  88 
30.  3129.  38 

0)  129.47 
30.00  29.00 

(')  30.00 
31.50  30.50 
30.  50  29.  75 

30.  30  29.  40 
(i)    J29.90 

31.  00  30.  10 


Cts 

28.75 
29.  (JO 
20.  22 


20.  ;:, 
30.25 
29.  50 
29.  10 
29.  50 
29. 


Average...  30.  61 30.  55  29.  64  29.  36  29.  22  29.  23  27. 09  27.  63 


Cts. 

28.75 
.'0.00 
20.  0(i 
28.  69 
29.55 
30.00 
29.25 
2S.  80 
29.40 
29.70 


CIS. 

28.75 
29.  00 
29.13 
28.i 

20.  55 
;!().()() 
20.  25 


June  4-9,  1923 


Mon  Tue.  Wed  Thu.   Fri.    Sat. 


Cts. 

20.  63 
27.  63 

0) 
27.00 
27.  50 
27.50 
26.75 
26.45 

(') 

7.30 


Cts 

27.38 

28.  63 

27.75 

27. 

27.8.8 

27.50 

27.00 

27.15 

27.75 

2S.  05 


Cts. 

27.88 

28.  >.:•; 
28.20 

2x!  25 
27.75 
27.25 
27.60 
28.  25 
28.50 


Cts. 

28.50 

29.  00 
28.  90 
28.25 

28' 25 

28.  00 
28.  30 
28.90 
29.10 


Cts. 

28.  ax 

28.  88 

28.  75 

28.25 

29.  00 
28.  25 
27.75 
28.15 
28.70 
28.  90 


Cts. 

28.50 
29.  00 
28.90 
28.25 
29.00 
29.00 
28.  00 


i  Holiday. 

Quotations  reported  on  June  6  for  Pima  American-Egyptian 
cotton  f.  o.  b.  New  England  mill  points  were  as  follows: 
No.  1  grade,  44|d;  per  lb.;  No.  2,  43|<t;  No.  3,  42!d>;  No.  4, 
41 §<t.  A  year  ago  Pima  cotton  on  the  same  terms  was  quoted 
at  37$  per  lb.  for  No.  1  grade,  360  for  No.  2,  and  35<t  for  No.  3. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
June  6,  1924,  and  Stocks  on  June  6,  1924,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 
1921- 
June 

9, 
1922 

Aug.  1, 
1922- 
June 

8, 
1923 

Aug.  1, 
1923- 
June 

6, 
1924 

5-year 
average 
Aug.  1- 
June  8, 
1918-19 

to 
1922-23 

June 
9, 
1922 

June 
8, 
1923 

June 
6, 

1924 

5-year 

aver- 
age 

June 
8, 

1919- 
1923 

Norfolk 

Augusta 

Savannah 

Montgomery.. 
New  Orleans.. 

Memphis 

Little  Rock... 
Dallas 

1,000 

bales 

340 

373 

700 

48 

1,170 

897 

181 

167 

2,557 

2,402 

1,000 

bales 

270 

417 

60 

1,325 

1,087 

171 

84 

2,662 

2,296 

1,000 

bales 

405 

194 

402 

52 

1,302 

903 

112 

127 

3,451 

2,805 

1,000 

bales 

303 

396 

779 

59 

1,301 

972 

182 

107 

2,348 

2,247 

1,000 
bales 
58 
93 
77 
16 
183 
97 
34 
12 
92 
197 

1,000 
bales 
35 
21 
20 
8 
90 
68 
18 
3 

39 
62 

1,000 
bales 
34 
18 
22 
7 
126 
45 
6 
3 
71 
58 

1,000 
bales 
78 
95 
105 
16 
300 
216 

Houston. 

Galveston 

189 
217 

Total.... 

8,835 

8,661 

9,753 

8,694 

859 

364 

390 

1,  266 

Cotton  Movement  August  1,  1923-June  6,  1924,  and  Stocks, 
June  6,   1924,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

aver- 

cent 

Aug.  1, 

Aug.  1, 

Aug.  1, 

Aug.  1, 

Aug.  1, 

Aug.  1, 

age 

this 

1913- 

1919- 

1920- 

1921- 

1922- 

1923- 

Aug.l- 

year 

June  5, 

June  4, 

Junc  3, 

June  9, 

June  8, 

June  6, 

June  8, 

Is  of 

1914 

1920 

1921 

1922 

1923 

1924 

1918-19 

to 
1922-23 

5-year 
aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

10,  304 

6,  561 

5,905 

5,702 

5,547 

6,  466 
347 

5,756 
1,040 

112.3 

463 

1,020 

1,616 

855 

364 

33.4 

Interior  receipts 

7,299 

6,  770' 

6,921 

6,891 

7,150 

7,154 

6,768 

105.7 

269 
14,  324 

1,044 
11,  389 

1,457 
10, 196 

667 
9,664 

420 
10,  896 

333 

11, 145 

966 
10,503 

34.5 

106.1 

Northern       spinners' 

2,566 

2,700 

1,761 

2,025 

2,219 

1,720 

2,113 

81.4 

Southern        spinners' 

2,950 

3,176 

2,514 

3,574 

4,123 

3,619 

3,377 

107.2 

World's  visible  supply 

of  American  cotton.. 

2,692 

3,887 

4,  533 

2,911 

1,328 

1,390 

3,236 

43.0 

Exports  of  American  Cotton 
August  1, 1923,  to  June  6, 1924,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 

Aug.  1, 
1913- 

June  5, 
1914 

Aug.  1, 
1920- 

June  3, 
1921 

Aug.  1, 
1921- 

June  9, 
1922 

Aug.  1, 
1922- 

June  8, 
1923 

Aug.  1, 
1923- 
June  6, 
1924 

4-year 
average 
Aug.  1- 
June  8, 
1919-20 

to 
1922-23 

Per  cent 

this 
year  is 
of  4-year 
average 

Great  Britain.. 

Bales 
3,  346, 809 

1,  073,  360 

2,  775r820 
455, 292 
338,  044 

2,978 
258,  925 
192,  872 
133,321 
241,  998 

Bales 
1,  523,  242 
493,  476 
1,  020,  846 
460,  731 
426,  593 
27,  660 
221,  277 
179,  556 
129,  477 
216,  250 

Bales 
1,  566,  225 
680,  452 
1,  303,  697 
376,  389 
736,948 
83,  919 
283,  188 
152,  249 
155,  267 
181,  221 

Bales 
1,  243,  865 
590,  571 
859,  670 
447,  391 
563,  585 
18,  824 
214, 155 
161,447 
176,  493 
206,  358 

Bales 
1,  621,  353 
680,  623 
1,  210,  288 
497,  426 
544,  692 
27,  650 
193,  535 
159,  624 
131,  140 
332,  559 

Bales 
1,  815,  923 
573,  921 
894,  309 
445,  644 
630,  135 
34,  362 
234,  441 
108,  444 
157,  002 
265,  492 

Per  cent 
118!  6 

Germany 

Italy    

135.3 
111.6 

86.4 

80.5 

82.6 

Belgium 

Canada ' 

Other  countries 

94.8 
83.5 
125.3 

Total.... 

8,819,419 

4,  699, 108 

5,  519,  555 

4,  482,  359 

5,  398,  890 

5,  219,  673 

103.4 

i  Exports  to  Canada  are  for  the  period  Aug.  1  to  April  30. 

Exports  for  the  week  ending  June  6,  amounted  to  58,838 
bales,  compared  with  55,029  bales  the  previous  week,  40,002 
bales  for  the  corresponding  week  in  1923,  and  91,875  bales  for 
the  week  ending  June  5,  1914. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  June  6 
were  reported  to  be  115,000  bales,  compared  with  199,000  bales 
on  June  8,  1923.  Stocks  of  Indian  cotton  at  Bombay,  India, 
on  June  6  were  reported  to  be  809,000  bales,  compared  with 
709,000  bales  on  June  8,  1923. 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  June  6  for  Each  of  the  Past  32  Years 


1893 

1894 

1895 

1896 

1897 

1898 

Cents 

'.'.'".  7.38 

7.25 

7.75 

7.  69 

6.50 

6.25 

8.88 

1901 

1902 

1903 

1904 

Cents 

8.25 

....    9.83 

11.50 

11.60 

.     8.40 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

Cents 

11.50 

....  15.20 

15.95 

11.65 

....  12. 10 

13.65 

9.75 

....  12.80 

1917 

1918 

1919- 

Cents 
.  23.20 
.  30.20 
.  30.35 

1920 

.  40.00 

1921 

1922.. 

1923. 

1924 

.  12.60 

1906 

1907 

....  11.20 
....  13.00 

.  20.90 
.  28.  45 

1900 

1908 

11.40 

.  29.40 

Stocks  of  American  Cotton  at  European  Ports,  June  6,  1924, 
with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

aver- 

June 

June 

June 

June 

June 

June 

June 

age 

At— 

5, 

7 

6, 

4, 

3, 

9, 

8, 

6, 

June 

1914 

1918 

1919 

1920 

1921 

1922 

1923 

1924         8, 

1919- 

1923 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

799 

126 

320 

859 

619 

500 

250 

242 

509 

Manchester..  - 

54 

10 

42 

173 

75 

37 

31 

53 

72 

Continent 

826 

122 

264 

521 

478 

477 

181 

261 

384 

Total 

1,679 

258 

626 

1,553 

1,172 

1,014 

462 

556 

965 

Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
New  Orleans  and  a  poor  demand  at  Memphis.  Some  of  the 
sales  reported  in  these  markets  during  the  week  June  2-7,  were: 

New  Orleans:  Cents 

No.  5  or  Middling,  1^  to  1J  ins 31 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  full  If  ins 33$ 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1A  ins 33 

No  4  or  Strict  Middling,  Its  ins 33 

Memphis: 

No.  5  or  Middling,  l^j  ins 32 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1$  ins 32 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  June  7,  1924,  with  Comparisons 


New  Orlean 

Memphis 

June  7, 
1924 

June  9, 
1923 

June  10, 
1922 

June  7, 
1924 

June  9, 
1923 

June  10, 
1922 

No.  5  short  staple.  . 

Length  in  inches 
1TV 

Cents 
29.55 

Foints 
100 
175 
275 
400 
500 
600 

Cents 
29.00 

Points 
50 
100 
150 
225 
300 
400 

Cents 
22.25 

Points 
150 
375 
550 
800 

Cents 
30.00 

Points 
1  100 
'  150 
1250 
1300 

Cents 
29.00 

Points 

i  Even 

125 

'50 

1100 

Cents 
21.50 

Points 
150 

il! 

450 

A 

850 

1,050 

1-rV- 

il! ::..::::::: 

Spot  Cotton  Quotations  for  June  7,  and  Sales  During  Week  of  June  2-7,  1924 

Price  of  No.  5  or  Middling  spot  cotton  for  June  7,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  June  2-7,  1924,  in  each 
of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Nor- 
folk 

Au- 
gusta 

Sa- 
van- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

Dal- 
las 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Jr.ne 

1924 

June 
9, 
1923 

June 
10, 
1922 

June 
4, 
1921 

June 
5, 
1920 

June 
7, 
1919 

June 
8, 
1918 

White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling... 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling 

On  i 

175 

125 

112 

75 

28.75 

Off* 

100 

225 

350 

500 

On 

50 

Off 

Even 

75 

200 

300 

On 

13 

Off 

25 

75 

175 

300 

400 

75 
125 
200 

113 
175 

300 

37 
100 

150 

125 
175 
325 
930 

On 
162 
137 
112 
75 
29.00 
Off 
100 
250 
400 
500 
On 

50 

Off 

Even 

100 

175 

300 

On 

38 

Off 

Even 

100 

200 

300 

400 

100 
150 
200 

150 
200 
250 

38 
88 
150 

125 
175 
250 
117 

On 
250 
200 

150 

100 

29.13 

Off 

150 

300 

450 

600 

On 

63 

Off 

Even 

100 

200 

300 

On 

13 

Off 

25 

75 

175 

300 

400 

75 
150 
200 

150 
200 
250 

35 
85 
150 

125 
175 
250 
327 

On 

162 

137 

112 

75 

28.69 

Off 

100 

200 

300 

400 

On 

50 

Even 
75 
175 
300 
On 
13 
Off 
25 
63 
150 
275 
400 

75 
125 
200 

125 
175 
250 

38 
88 
138 

113 
163 
238 
95 

On 
225 
175 
125 
75 
30.00 
Off 
75 
250 
400 
500 

Even 

25 
100 
175 
350 

Even 
Off 
50 
75 
125 
225 
425 

100 
125 

175 

125 
150 
225 

Even 
50 
125 

150 

200 
275 
475 

On 
200 
175 
150 
100 
29.25 
Off 
75 
200 
375 
500 
On 

25 

Off 

25 

100 

175 

250 

On 

25 

Off 

25 

50 

150 

250 

350 

75 
125 

175 

125 
175 
225 

50 
100 
150 

125 
150 
225 
101 

On 
175 
150 
125 
100 
28.80 
Off 
100 
200 
350 
450 
On 

50 

Off 

25 

100 

200 

300 

On 

25 

Off 

25 

75 

175 

250 

325 

75 
150 
225 

100 
150 
200 

50 
100 

150 

125 
175 
250 

538 

On 

225 

175 

125 

75 

29.40 

Off 

125 

275 

425 

575 

On 

25 

Off 

25 

125 

275 

425 

On 

25 

Off 

50 

100 

275 

425 

575 

100 
175 
300 

200 
300 

400 

50 
100 
150 

150 

200 

250 

1,971 

On 

185 

160 

110 

75 

29.70 

Off 

100 

226 

350 

500 

On 

60 

25 

0#75 

235 

370 

On 

10 

Off 

15 

50 

150 

320 

465 

90 
125 
225 

165 
200 
300 

On  10 

Off  25 

150 

90 
125 
250 

5,997 

On 

162 

137 

112 

75 

29.55 

Off 

85 

225 

350 

475 

On 

50 

Off 

Even 

85 

225 

350 

On 

25 

Off 

25 

75 

150 

250 

375 

100 
175 
250 

150 
250 
350 

50 
100 
150 

150 

200 

300 

1,252 

On 

192 

157 

123 

83 

29.23 

Off 

101 

235 

375 

500 

On 

42 
Off 
08 
94 
204 
325 
On 

19 
Off 
27 
74 
173 
290 
412 

87 
143 
215 

140 
198 

275 

34 

84 
146 

128 

174 

261 

3  11,803 

On 
92 
69 
48 
26 

28.70 

Off 
27 
66 
116 
170 

On 
181 
140 
96 
56 
22.10 
Off 
56 
133 
223 
315 

On 

240 
190 
128 
63 

11.32 

Off 
110 
230 
335 
438 

On 
375 

238 
125 

41.20 

Off 
290 
768 

1,115 

1,393 

On 
214 
163 
113 
60 
30.46 

Off 
158 
428 
718 
953 

On 
219 
178 
130 
80 
29.78 
Off 
96 
242 

No.  8  or  Strict  Good  Ordinary  2~ 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling... 

No.  4  or  Strict  Middling 

•  365 

499 

No.  6  or  Strict  Low  Middling  2.  _ 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

Even 

38 

138 

188 

On  05 

Off  56 

163 

240 

325 

50 
143 
248 
370 
470 

203 
335 
500 
730 
1,060 

173 
264 
418 
613 
890 

09 
65 

128 

No.  6  or  Strict  Low  Middling  2.  . 

No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

204 
336 

Yellow  Stained: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  a 

66 

124 
171 

130 
223 
310 

218 
310 
418 

460 
638 
790 

413 
563 
705 

123 
180 

Gray: 

No.  4  or  Strict  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  » 

95 
133 

173 
*  15,994 

150 
228 
305 

'49.088 

268 
363 

460 
»  63,159 

585 

723 

870 

3  23,653 

553 

663 

785 

s  74,350 

195 
260 
333 

s  30,  237 

i  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

5  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

8  Total  sales.  Sales  from  August  1,  1923,  to  June  7,  1924,  amounted  to  2,765,347  bales,  compared  with  3,475,763  bales  during  the  corresponding  period  in  1922-23  and 
3,159,771  bales  in  1921-22. 
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Argentine  Cattle  Prices 

Prices  of  cattle  in  Buenos  Aires  have  shown  definite  improve- 
ment since  the  beginning  of  the  year.  This  improvement,  how- 
ever, is  no  greater  than  would  normally  be  expected  at  the  ap- 
proach of  the  Argentine  winter,  and  exchange  rates  considered, 
cattle  are  selling  somewhat  lower  than  in  1923,  although  higher 
than  in  1922.  The  average  price  in  April  of  the  best  grade  of 
steers  for  chilling  per  hundred  pounds,  live  weight,  was  equiva- 
lent to  about  $3.45  in  United  States  currency,  as  compared  with 
$3.19  in  January.  On  May  1  the  prices  quoted  in  the  Review 
of  the  River  Plate  for  this  grade  of  steers  were  equivalent  to  a 
range  from  $3.55  to  $3.70  per  hundred  pounds. 

Quotations  on  Argentine  chilled  beef  in  London  were  subject 
to  violent  fluctuations  in  the  first  four  months  of  this  year. 
The  January  average  price  for  hindquarters  was  equivalent  to 
10.54  cents  per  pound,  as  compared  with  14.55  cents  in  January, 
1923.  Prices  rose  sharply  in  February  but  dropped  again  in 
March  to  10.40  cents;  the  lowest  average  price  quoted  since 
June,  1913.     In  April,  the  average  price  was  up  to  13.89  cents. 

The  following  table  summarizes  the  price  situation: 

Prices  for  Cattle  and  Chilled  Beef 

Buenos  Aires  and  London 
|In  United  States  Currency] 


Description 


Chilled  Beef  Steers,  Buenos  Aires: 
Average— 

1909-1913  per  100  lbs 

1922  per  100  lbs 

1923  per  100  lbs 

1924  per  100  lbs 

Argentine  Chilled  Beef  Hindquarters, 

London: 
Average— 

1909-1913  per  100  lbs 

1922  per  100  lbs 

1923  per  100  lbs 

1924  per  100  lbs... 


Jan. 

Feb. 

Mar. 

$3.54 

$3.58 

$3.72 

4.68 

4.53 

3.97 

3.08 

3.25 

3.82 

3.19 

3.39 

3.61 

9.43 

9.62 

9.62 

12.65 

11.  02 

11.49 

14.  55' 

12.46 

11.27 

10.54 

12.60 

10.40 

Apr. 


$3.  82 
3.30 
4.06 
3.45 


9.71 
14.94 
12.24 
13.89 


The  Argentine  Corn  Surplus 

The  Argentine  corn  crop  which  is  now  being  marketed  is 
officially  estimated  at  270,000,000  bushels,  the  largest  crop 
since  the  record  harvest  of  325,000,000  bushels  in  1915.  Since 
about  two-thirds  of  the  Argentine  corn  crop  is  usually  avail- 
able for  export,  it  seems  probable  that  Argentina  will  have  this 
year  an  exportable  surplus  of  from  175,000,000  to  200,000,000 
bushels.  From  the  crop  of  1923,  which  totaled  only  176,000,- 
000  bushels,  Argentina  exported  103,000,000  bushels  from 
March,  1923,  to  February,  1924.  Of  this  amount  15,800,000 
bushels,  or  15  per  cent,  were  exported  in  March,  April,  and  May. 
Exports  from  the  present  crop,  by  months,  have  been:  March, 
2,000,000  bushels;  April,  9,000,000  bushels,  and  May,  18,000,000 
bushels,  making  a  total  of  29,000,000  bushels. 

The  total  annual  imports  of  corn  by  the  principal  corn  im- 
porting countries  have  amounted  in  recent  years  to  about 
300,000,000  bushels.  It  is  obvious,  therefore,  that'  Argentina 
is  in  a  position  this  year  to  supply  nearly  two-thirds  of  the 
demands  of  the  world  market  for  corn.  Rumania  and  Russia 
will  be  in  a  position  to  supply  a  large  part  of  the  remaining 
100,000,000  bushels. 

The  spot  price  of  corn  on  the  exchange  at  Buenos  Aires  was 
equivalent  to  63  cents  per  bushel  on  April  30,  with  July  futures 
at  62  cents.  On  the  same  date  the  spot  price  of  No.  2  yellow 
corn  in  Chicago  was  78  cents. 


Portuguese  East  Africa  to  Ship  Citrus  Fruits 

Within  the  next  few  years  the  large  citrus  plantations  of  the 
Eastern  Transvaal,  and  Portuguese  East  Africa,  will  come  into 
bearing,  says  Consul  C.  M.  Cross  at  Lourenco  Marques.  Pre- 
parations are  under  way  for  handling  shipments  to  the  Euro- 
Eean  market  and  the  necessary  steamship  space  for  the  trade  is 
eing  arranged  for.  It  is  the  intention  to  send  the  fruit  to  the 
American  market  also  where  it  will  arrive  at  a  time  when  our 
own  production  is  out  of  season. 


Cotton  Production  in  Brazil 

The  present  cotton  crop  in  Brazil,  based  on  information 
available  on  March  31,  1924,  shows  prospects  for  an  increase 
of  25  per  cent  in  production  over  1922-23,  says  Consul  General 
A.  Gaulin  at  Rio  de  Janeiro.  The  total  production  of  ginned 
cotton  last  season,  according  to  the  Federal  Cotton  Service, 
amounted  to  461,000  bales  of  478  lbs.  net  weight.  Preliminary 
estimates  of  the  acreage  devoted  to  cotton  this  season  place 
the  total  area  at  1,966,000  acres  as  against  1,512,000  acres 
last  year.  Planting  in  the  northern  cotton-growing  sections  of 
Brazil  begins  in  October  and  in  the  southern  districts  in  De- 
cember. 

The  production  of  cotton  in  Brazil  is  being  actively  pro- 
moted by  the  Federal  Cotton  Service,  established  in  1920  and 
reorganized  in  December,  1923.  This  organization  collects  and 
disseminates  all  information  of  interest  to  the  cotton  industry. 
The  principal  cotton-producing  States  have  State  Cotton  Serv- 
ices which  work  in  cooperation  with  the  Federal  Service.  The 
Federal  Service  pays  one-third  of  the  cost  of  maintaining  the 
State  organizations.  Local  commercial  and  agricultural  asso- 
ciations are  also  active  in  promoting  the  cultivation  of  cotton. 

Brazil  possesses  an  area  suitable  for  cotton  growing  approxi- 
mately three  times  the  area  of  the  American  cotton  zone,  says 
the  Consul  General.  The  soil  is  largely  virgin  and  rich.  The 
production  per  acre  on  improved  farms  is  usually  well  above  the 
American  average.  A  favorable  factor  for  the  development  of 
the  cotton-growing  industry  in  Brazil  is  the  presence  of  a 
thriving  textile  manufacturing  industry  which  takes  about 
three-fourths  of  the  present  production,  and  is  actively  stimu- 
lating increased  production.  The  development  of  the  cotton- 
growing  industry  in  that  country  is  greatly  handicapped  by 
the  absence  of  adequate  transportation  facilities,  the  general 
lack  of  knowledge  regarding  up-to-date  methods  of  cultivation, 
the  high  export  taxes  on  cotton,  and  a  widespread  lack  of 
modern  machinery  for  handling  the  crop. 


Bremen  Cotton  Situation 

Receipts  of  cotton  into  Bremen  and  shipments  out  to  con- 
suming centers  indicate  a  greater  demand  for  cotton  by  the 
centers  supplied  by  Bremen  during  the  period  August  1,  1923, 
to  May  24,  1924,  than  for  the  corresponding  period  last  year. 
Stocks  of  cotton  were  also  larger  than  on  the  same  date  last 
year.  The  following  figures  are  quoted  from  a  report  by  the 
Bremen  Cotton  Exchange  dated  May  24,  1924: 

American  All  kinds 

Receipts                                              Running  Running 

bales  bales 

Aug.  1,  1922-May  24,  1923 854,710  884,171 

Aug.  1,  1923-May  24,  1924 1,161,916  1,196,752 

Shipments 

Aug.],  1922-May  24,  1923.. 984,854        1,004,493 

Aug.  1,  1923-May  24,  1924 1,074,523        1,113,332 

Stocks 

May  24,  1923 64,087      76,356 

May  24,  1924 118,109     130,042 


Australasian  Butter  Situation 

The  stock  of  New  Zealand  butter  awaiting  shipment  on 
April  1,  1924,  was  only  3,800  tons,  as  against  6,250  tons  on 
April  1,  1923,  and  5,248  tons  on  the  same  date  in  1922,  says 
the  London  Grocer  and  Oil  Trade  Review.  Production  from 
September  1,  1923,  to  March,  1924,  was  fully  8,000  tons  below 
that  of  the  previous  year,  and  it  is  estimated  that  up  to  the  end 
of  May  the  decrease  will  amount  to  fully  10,000  tons.  It  is 
estimated  that  arrivals  of  New  Zealand  butter  in  the  United 
Kingdom  from  July  to  June  will  amount  to  only  50,650  tons, 
as  against  63,581  tons  during  the  1922-23  season.  This  shows 
a  decrease  of  12,931  tons.  This  decrease  was  due  largely  to  a 
relatively  heavier  production  of  cheese. 

Owing  to  the  drought  prevailing  in  Australia  during  the  early 
part  of  the  season,  the  available  supply  in  that  country  has 
been  very  much  below  that  of  the  previous  season.  It  is  esti- 
mated that  the  arrivals  from  Australia  in  the  British  market 
from  July  to  June  will  total  22,371  tons,  as  compared  with 
32,846  tons  last  season.  This  shows  a  decrease  of  10,475  tons. 
The  total  shipments,  therefore,  from  New  Zealand  and  Austra- 
lia combined,  from  July,  1923,  to  June,  1924,  in  comparison 
with  the  previous  year,  will  be  from  23,000  to  24,000  tons  lower, 
which  is  equivalent  to  about  920,000  to  960,000  boxes  of  butter. 

WASHINGTON  :  GOVERNMENT  PRINTING  OFFICE  :  1921 


